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Damy a panové,
vazeni akcionafi, obchodni partnefi a spolupracovnici,

dostavate do rukou prvni zprdvu o podnikatelské Einnosti a stavu majetku nové spoleénosti se staronovym
nazvem Ferona. Tato spolecnost je pravnim nastupcem akciovych spoleénosti Ferona a Ferona 2000, které zanikly bez
likvidace k 31. srpnu 1999. Nové spoleénost prevzala veskery jejich majetek, zavazky a rovnéz zaméstnance a podnika
ve stejnych cinnostech.

Tato zprava pokryva obdobi od vzniku spolecnosti, tedy od 1. zaF do 31. prosince 1999. Je viak uZitecné podivat se
alespon strucné i na cely kalendafni rok 1999. Recese v teské ekonomice se pa vétsinu lofiského roku projevovala
vyraznym poklesem poptavky po hutnich vyrobcich, a to v dasledku trvajiciho meziroéniho poklesu primyslové vyro-
by i stavebnictvi. To se ve Feroné, véetné vysledki pravnich predchidcd, projevilo poklesem prodeje ve hmotnych jed-
notkach asi o 13 % proti roku 1998. Situace na trhu byla podobné jako v pfedchozim roce charakterizovdna pfevahou
nabidky, poklesem cen a vzrlstajici konkurenci mezi jednotlivymi obchodniky s hutnim materialem, coZ vedlo k pok-
lesu trzeb za prodané zboZi téméF o 20 % proti roku 1998. Teprve v poslednim Etvrtleti minulého roku doslo k mirné-
mu oziveni poptavky.

Na tuto situaci reagovali jiz pravni predchldci spolecnosti na jafe minulého roku, a to pfijetim razantniho
Usporného programu. Byla pfijata fada opatfeni s cilem pfizplsobit vyvoj nakladd nepfiznivému vyvoji vynosi z ob-
chodni ¢innosti. Usporna a racionalizaéni opatfeni sméfovala napfiklad do oblasti nakupovanych sluzeb, nakladt na
pfepravné a nakladd na opravy. Aby byl dén vyvoj osobnich nakladd do relace s vyvojem produktivity prace, museli
se predchldci spolegnosti v uplynulém roce rozejit s vice nez dvéma stovkami zaméstnanc(. Diky soustfedénému
usili véech spolupracovnikd se ve druhé poloviné roku 1999 zacaly projevovat pozitivni efekty viech racionalizaénich
opatfeni. To spolu s mirnym oZivenim cen i poptavky v poslednim Ctvrtleti minulého roku vedlo k tomu, Ze nova Ferona
za Ctyfi mésice své existence vytvofila k 31. prosinci roku 1999 ¢isty zisk vice nez 75 miliond KE.

| v nové Feroné zlstava dlouhodobym cilem vytvofeni fungujiciho modemiho skladového velkoobchodu, chovajiciho
se pratelsky k zakaznik(im, seriézné k dodavateldm a udrzujiciho si vyznamny podil na ceském trhu hutnimi vyrobky.

Klicovym problémem letodniho roku bude zfejmé nestabilni situace feskych hutnich vyrobcdl, od kterych Ferona
nakupuje vétSinu prodavaného zboZi, a také nepfiznivy vyvo] platebni schopnosti fady naSich zakaznikl. Vysledky
prvnich mésicl roku 2000 nas vdak opraviiuji k tomu, abychom se do budoucnosti divali s mirnym optimizmem.

Zaroven chci pfi této pfileZitosti podékovat vdem obchodnim partneriim a spolupracovnikiim, ktefi pfispéli k dobrym
vysledkdm spolecnosti v uplynulém roce.

Ing. Jifi Hyps, pfedseda pfedstavenstva

Uvodni slovo predsedy pfedstavenstva




Ladies and Gentlemen,
my esteemed shareholders, business partners and fellow employees,

You have in your hands the first report on the business activity and the state of the assets of the new company with
the reinvigorated name Ferona. This company is the legal successor of the joint-stock companies Ferona and Ferona
2000, which were wound up without liguidation on 31 August 1999. The new company toek aver all the assets, lia-
bilities and, similarly, employees of these, and is doing business within the same scope of activity.

This report covers the peried from the incorporation of the company, i.e. from 1 September to 31 December 199g. It
may be Useful however to take at least a brief glance at the whole calendar year of 1999 as well. The recession in
the Czech economy showed itself throughout the great part of last year in the form of a significant drop in the de-
mand for metallurgical products, and this itself was a consequence of a protracied international slump in industrial
production and constriction. In Ferona, considering also the results of its legal predecessors, this was felt as a drop
in sales, in volume terms, of approximately 13% against 1998. The situation on the market, just as with the previous
year, was characterized by the prevalence of supply, a cut in prices, and growing competition amongst individual deal-
ers in metallurgical material, which lead to a slump in the revenues from goods sold of almost 20% against 19g8.
Only in the last quarter of last year did there come about a mild revival of demand.

The legal successors of the company were already reacting to this situation in spring last year, by adopting an ag-
gressive economy plan. A wide range of measures were adopted with the aim of adapting cost development to the
inauspicious revenues from business activity. Ecenomic measures and optimization were directed for example at the
area of purchased services, transport costs and repair costs. In order to put the development of personnel costs in-
to line with the development of productivity of laber, the company’'s predecessors had to part with over two hun-
dred employees in the course of the year. Thanks to the concerted effort of all the employees the positive effects of
all the optimization measures began to show in the second quarter of 1999, and this, together with a mild revival in
prices and demand in the final quarter of last year led to the new Ferona making, in the four months of existence, a
net profit of over CZK 75 Million as of 31 December 1999.

The new Ferona, however, still holds true to its long-term aims of creating functioning modemn wholesale warehouse,
of behaving in a friendly way to customers and reputably with suppliers, and of maintaining a significant share on
the Czech metallurgical products market.

The key problem this year will clearly be the unstable situation of Czech metallurgical manufacturers, from whom
Ferona purchases the great part of its sold goods, as well as the unfavorable development in the ability of numbers
of our customers to pay. The results for the first months of 2000 give us the right, however, to leok to the future with
mild optimism.

| would also like to take at this opportunity to thank all my business partners and fellow workers, who contributed
to the good results of the company over the last year.

Ing. Jifi Hyps
Chairman of the Board of Directors
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Spolecnost Ferona, a. s., vznikla splynutim tehdejSich spolecnosti Ferona a Ferona 2000, které zanikly bez likvidace
k 31. srpnu 1999. K tomuto datu byla Ferona, a. s., zapsana do obchodniho rejstfiku. Nova Ferona navazuje na tradici
a tinnost velkoobchodnich firem v oboru hutnich vyrobkd, které v Ceské republice sahaji az do roku 1829.

Zakladnim predmétem podnikéni spoleénosti je skladovy velkoobchod zaméfeny na nakup, skladovani, dpravu a
prodej hutnich vyrobkd, hutnich druhovyrobki, neZeleznych kovl a navazujiciho Zelezaiského sortimentu. Obchodni
¢innost Ferony je orientovana predevsim na tuzemsky trh. Okruh zakaznikd tvofi tisice pfedeviim stfednich a mensich
primyslovych, stavebnich, obchodnich a zemédélskych firem a Zivnosti, pro které neni efektivni nakupovat pfimo
od vyrobcl. Ferona je schopna ve svych prodejnich jednotkach - velkoobchodnich skladech i maloobchodnich prode-

Akciova spoletnost Ferona byla v roce 1999 organizaéné Elenéna na tstfedi v Praze a sedm od$tépnych zavodd, které
sidlily v Praze, Plzni, Chomutové, Hradci Kralové, Brné, Olomouci a Ostravé. Mimo sidla odStépnych zavodd ma
spoleénost dalsi odlougené skladové provozy a prodejni mista v Ceském Brodé, Liberci, Jablonci nad Nisou, Ceskych
Budéjovicich, Ostrové nad Ohff, Jihlavé a Uherském Hradisti.

Ferona, a. s., je matefskym podnikem ve skupiné, do které v roce 1999 patfily tyto dcefiné a pfidruzené spoleénosti:

Ferona Slovakia, a. s., se sidlem v Ziliné (100% majetkovy podil Ferony, a. s.), ktera je nejvétsim skladovym obchod-
nikem hutnimi vyrobky na Slovensku. Ma odStépny zavod v Kogicich a dal3i odloucené skladové provozy v Bratislavé,
Nitfe a Martiné.

Feronastav, a. s., se sidlem v Praze a provozem v Liberci (100% majetkovy podil Ferony, a. s.), kterd podnikd ve s-
tavebnictvi.

Nypro - hutni prodej, a. s., se sidlem v Malyjch Svatofiovicich (65% majetkovy podil Ferony, a. s.), kterd se zabyva
skladovym obchodem hutnimi vyrobky v regionu vychodnich Cech.

Ferona Thyssen Plastics, s. r. 0., se sidlem v Olomouci a provozem v Hofovicich (50% majetkovy podil Ferony, a. s.),
ktera se zabyva prodejem technickych plasta.

Spolecnost vydala dvé emise akcii. Pfedevsim jde o emisi vefejné obchodovatelnych zaknihovanych akcii v objemu
416 434 kusl, kazda o jmenovité hodnoté 1 125 KC. Tato emise pfedstavuje 12,12 % zakladniho jméni spole€nosti. Po-
dle vypisu z registru emitenta ke dni 29. 12. 1999 podil Zadného jednotlivého majitele vefejné obchodovatelnych za-
knihovanych akcii na zakladnim jméni nepfesahuje 1 %.

Daldi emise akcii neni vefejné obchodovatelnd a ma listinnou podobu. Tato emise pfedstavuje 87,88 % zéakladniho
jméni spoleénosti a je v majetku skupiny investord, ktefi oznamili dne 1. 9. 1999 Stfedisku cennych papird své jed-

nani ve shode.

Zadna fyzicka ani pravnicka osoba neni majitelem vice nez 10 % akcii spoleénosti.
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IV. Predstavenstvo, dozordi ra

vo spolecnosti mé toto sloZeni:

Ing. JIRT HYPS, pfedseda predstavenstva
narozen v I 1943, absolvent Vysoké Skoly zemédélské - provozné ekonomické fakulty, clen organl pravnich
predchidctd spolecnosti od r. 1992

JUDr. ZDENEK KRAMPERA, mistopfedseda pfedstavenstva
narozen v r. 1960, absolvent Pravnické fakulty UK, élen organl pravnich predchldcl spoleénosti od r. 1994,
advokat

Ing. SLAVOMIR MORAVEC, mistopfedseda pfedstavenstva
narozen v r. 1947, absolvent Vysoké Skoly ekonomické, ¢len organi pravnich pfedchidcl spolecnosti od r. 1994

Ing. KAREL STANEK, mistopfedseda pfedstavenstva
narozen v r. 1936, absolvent Vysoké skoly ekonomické, clen orgénll pravnich pfedchldcl spolecnosti od r. 1992

PhDr. JAN BAUER
narozen v r. 1948, absolvent Filozofické fakulty UK, ¢len organd pravnich predchidcl spolecnosti od r. 1994

Ing. ROBERT HAJEK
narozen v r. 1950, absolvent Vysoké skoly ekonomické, élen organ pravnich predchidcd spolecnosti od r. 1994

JIRT HAVLAS
narozen v r. 1957, absolvent stfedni primyslové Skoly stavebni, clen organ( pravnich pfedchidcld spolecnosti
od 1. 1994

JUDr. VLADIMIR JARES
narozen v r. 1958, absolvent Pravnické fakulty UK, ¢len orgénl pravnich pfedchidcl spolecnosti od r. 1994

Ing. OTAKAR JURECKA
narozen v r. 1936, absolvent Vysoké Skoly ekonomické, ¢len organd pravnich pfedchidcl spole€nosti od r. 1996,
mistopfedseda dozoréi rady Investicni a PoStovni banky

Ing. ZDENEK ZATKA
narozen v r. 1949, absolvent Vysoké Skoly ekonomické, ¢len organdl pravnich predchidcl spolecnosti od r. 1992

i ma toto slozeni:

Ing. JAN MODR, pfedseda dozoréi rady
narozen v r. 1950, absolvent Vysoké skoly ekonomické, ¢len organd pravnich pfedchidcl spolecnosti od r. 1994

MILAN HAAS, mistopfedseda dozoréi rady
narozen v r. 1948, absolvent stfedni hotelové Skoly, clen organd pravnich pfedchidcd spolecnosti od r. 1994

JAN LICHTENSTEIN, mistopfedseda dozorCi rady
narozen v 1. 1954, absolvent stfedni ekonomické Skoly, ¢len organdl pravnich predchidcd spolenosti od r. 1994

Ing. JANA FABIANKOVA
narozena v r. 1952, absolventka Vysoké koly ekonomické, zaméstnankyné pravnich pfedchiidct spolecnosti
od r. 1969, zvolena za zaméstnance spolecnosti )

ZDENEK HOLECEK _
narozen v I. 1945, absolvent stfedni primyslové Skoly strojnické, zaméstnanec pravnich pfedchldcl spolecnosti
od r. 1968, zvolen za zaméstnance spolecnosti

Organy spolecnosti




IV. Board of Directors, Supervisory Board and ‘managers of the company

the ggmggny is composed of:

Ing. JIRT HYPS, Chairman of the Board of Directors
born in 1943, a graduate of university in agriculture-operational economics, member of the bodies of the legal
predecessors of the company since 1992

JUDr. ZDENEK KRAMPERA, Vice-Chairman of the Board of Directors
born in 1960, a graduate of Charles University in law, member of the bodies of the legal predecessors
of the company since 1994, attorney at law

Ing. SLAVOMIR MORAVEC, Vice-Chairman of the Board of Directors
born in 1947, a graduate of university in economics, member of the bodies of the legal predecessors
of the company since 1994

Ing. KAREL STANEK, Vice-Chairman of the Board of Directors
born in 1936, a graduate of university in economics, member of the bodies of the legal predecessors of
the company since 1992

PhDr. JAN BAUER
born in 1948, a graduate of Charles University in philosophy, member of the bodies of the legal predecessors
of the company since 1994

Ing. ROBERT HAJEK
born in 1950, a graduate of university in economics, member of the bodies of the legal predecessors
of the company since 1994

JIRI HAVLAS
born in 1957, a high-school graduate in industrial construction, member of the bodies of the legal predecessors
of the company since 1994

JUDr. VLADIMIR JARES
born in 1958, a graduate of Charles University in law, member of the bodies of the legal predecessors
of the company since 1994

Ing. OTAKAR JURECKA
born in 1936, a graduate of university in economics, member of the haodies of the legal predecessors
of the company since 1996, Vice-Chairman of the Supervisory Board of Investicni a Postovni banka

Ing. ZDENEK ZATKA
born in 1949, a graduate of university in economics, member of the bodies of the legal predecessors
of the company since 1992

the company is composed of:

Ing. JAN MODR, Chairman of the Supervisory Board
born in 1950, a graduate of university in economics, member of the bodies of the legal predecessors
of the company since 1994

MILAN HAAS, Vice-Chairman of the Supervisory Board
born in 1948, a high-school graduate in hoteliery, member of the bodies of the legal predecessors
of the company since 1994

JAN LICHTENSTEIN, Vice-Chairman of the Supervisory Board
born in 1954, a high-school graduate in economics, member of the bodies of the legal predecessors
of the company since 1994 ,

Ing. JANA FABIANKOVA
born in 1952, a graduate of university in economics, employee of the legal predecessors of the company
since 1969, elected as employee of the company

ZDENEK HOLECEK
born in 1945, a high-school graduate in machine engineering, employee of the legal predecessors
of the company since 1968, elected as employee of the company



Ing. JAN LISKA
narozen v . 1957, absolvent Vysoké Skoly ekonomické, ¢len organti pravnich pfedchidcil spoleénosti od r. 1994,
feditel odboru Konsolidaéni banky

JUDr. MICHAL RACOK
narozen v r. 1953, absolvent Pravnické fakulty UK, Elen organd pravnich predchidci spole¢nosti od r. 1994,
advokat

Ing. ZDENEK VALENTA .
narozen v r. 1962, absolvent CVUT, ¢len organd prévnich pfedchiided spoleénosti od r. 1994,
zaméstnanec Investi¢ni a Postovni banky

Ing. PETR VLACH
narozen v r. 1965, absolvent VUT, zaméstnanec pravnich predchidch spolegnosti
od r. 1989, zvolen za zaméstnance spoleénosti

Reditelé, jmenovani statutarnim organem, podle stavu k 31. prosinci 1999

Ing. JIRI HYPS, generalni feditel
narozen v r. 1943, absolvent Vysoké Skoly zemédélské - provozné ekonomické fakulty,
zaméstnanec spoletnosti od r. 1982

Ing. SLAVOMIR MORAVEC, obchodni feditel
narozen v r. 1947, absolvent Vysoké Skoly ekonomické, zaméstnanec spoleénosti od r. 1975

Ing. KAREL STANEK, finanéni feditel
narozen v r. 1936, absolvent Vysoké Skoly ekonomické, zaméstnanec spoleénosti od r. 1971

Ing. ZDENEK ZATKA, feditel pro logistiku
narozen v r. 1949, absolvent Vysoké skoly ekonomické, zaméstnanec spoleénosti od r. 1974

JUDr. VLADIMIR JARES, persanalni feditel
narozen v r. 1958, absolvent Pravnické fakulty UK, zaméstnanec spoleénosti od r. 1989

Ing. ROBERT HAJEK, feditel pro informatiku
narozen v . 1950, absolvent Vysoké skoly ekonomické, zaméstnanec spoleénosti od r. 1968

Ing. JAN MODR, feditel pro strategii a kapitalové investice
narozen v r. 1950, absolvent Vysoké Skoly ekonomické, zaméstnanec spoletnosti od r. 1974

Ing. IVO NOVAK, feditel odstépného zavodu Praha
narozen v r. 1959, absolvent Vysoké Skoly ekonomické, zaméstnanec spoleZnosti od r. 1983

Ing. IVAN HUBATA, feditel odStépného zavodu Plzen
narozen v r. 1948, absolvent Vysoké Skoly ekonomické, zaméstnanec spole¢nosti od r. 1973

Ing. JIRT WEIGL, Feditel od5tépného zavodu Chomutov
narozen v r. 1951, absolvent Vysoké Skoly ekonomické, zaméstnanec spoleénosti od r. 1977

Ing. PAVEL HORAK, feditel oditépného zavodu Hradec Kralové
narozen v r. 1962, absolvent CVUT, zaméstnanec spoleénosti od r. 1986

Ing. PETR VLACH, feditel odstépného zavodu Brno
narozen v r. 1965, absolvent VUT, zaméstnanec spolecnosti od r. 1989

Ing. ALOIS JURINEK, Feditel od&tépného zavodu Olomouc
narozen v r. 1953, absolvent VUT, zaméstnanec spolecnosti od r. 1991

Ing. MILOSLAV ZEKUCIA, feditel odstépného zavodu Ostrava
narozen v r. 1951, absolvent Vysoké Skoly béfiské, zaméstnanec spoleénosti od r. 1980

V majetku clend pfedstavenstva, dozoréi rady a Fediteld spole€nosti byly k 31. 12. 1999 listinné i zaknihované akcie,
predstavujici 87,42 % zakladniho jméni.

s of the company




Ing. JAN LISKA
born in 1957, a graduate of University in economics, member of the bodies of the legal predecessors
of the company since 1994, manager of a department of Konsolidaéni banka

JUDr. MICHAL RACOK
born in 1953, a graduate of Charles University in law, member of the bodies of the legal predecessors
of the company since 1994, attorney at law

Ing. ZDENEK VALENTA
born in 1962, a graduate of the Czech Technical University, member of the bodies of the legal predecessors
of the company since 1994, employee of Investiéni a Postovni banka

Ing. PETR VLACH
born in 1965, a graduate of technical university, employee of the legal predecessors of the company since 1989,
elected as employee of the company

5, appointed by the statutory body, as of 31 December 1999:

Ing. JIRT HYPS, general manager
born in 1943, a graduate of university in agriculture - operational economics, employee of the company
since 1982

Ing. SLAVOMIR MORAVEC, business manager
born in 1947, a graduate of university in economics, employee of the company since 1975

Ing. KAREL STANEK, financial manager
born in 1936, a graduate of university in economics, employee of the company since 1971

Ing. ZDENEK ZATKA, logistics manager
born in 1949, a graduate of university in economics, employee of the company since 1974

JUDr. VLADIMIR JARES, personnel manager
born in 1958, a graduate of Charles University in law, employee of the company since 1989

Ing. ROBERT HAJEK, information technology manager
born in 1950, a graduate of university in economics, employee of the company since 1968

Ing. JAN MODR, strategy and capital investment manager
born in 1950, a graduate of university in economics, employee of the company since 1974

Ing. IVO NOVAK, manager of the division in Prague
born in 1959, a graduate of university in economics, employee of the company since 1983

Ing. IVAN HUBATA, manager of the division in Plzen
born in 1948, a graduate of university in economics, employee of the company since 1973

Ing. JIRI WEIGL, manager of the division in Chomutov
born in 1951, a graduate of university in economics, employee of the company since 1977

Ing. PAVEL HORAK, manager of the division in Hradec Kralové
born in 1962, a graduate of the Czech Technical University, employee of the company since 1986

Ing. PETR VLACH, manager of the division in Brno
born in 1965, a graduate of technical university, employee of the company since 1989

Ing. ALOIS JURINEK, manager of the division in Olomouc
barn in 1953, a graduate of technical university, employee of the company since 1991

Ing. MILOSLAV ZEKUCIA, manager of the division in Ostrava
born in 1951, a graduate of mining university, employee of the company since 1980

As of 31 December 1999, the Board of Directors, the Supervisory Board, and the managers of the company hold
certificated and book-entered shares amounting to 87.42% of the registered capital.



Spoleénost vznikla 31. srpna 1999 a nema srovnatelnou historii. Za rok 1997, 1998 a k 31. 8. 1999 jsou uvedeny
prosté soucty hodnot obou pravnich predchldcd. K 31. 12. 1999 jsou uvedeny hodnoty z roéni Gfetni zavérky
spoleénosti (pouze obdobi zafi aZ prosinec).

Hmotny prode] (tis. tun] 780 660 378 195
Trzbyr za prodej_zbom (m!l KE} 12 871 1 679 6 207 3 167
Hospodarsky vysledek (mll KE} 143 36 443 75
Zasoby (mil Kc) | 2 936 2 937 1918 2 354
\ventory K million:

I|<.rétkodobe pahledavky (mul KE) 1518 1119 1354 981
Krétkodobe zévazky (m:l KE) . 1101 544 762 693
Bankovm UVE.?";J' I'{f‘rlul KE] o 2 410 2 646 2 208 2 102

QOd svého zaloZeni, tedy v obdobi zafi aZ prosinec 1999, prodala spolecnost ve hmotném vyjadfeni celkem 194 588
tun hutnich vyrobkd, druhovyrobkd, nezeleznych kovl a navazujiciho Zelezafského sortimentu. V tomto aboru pod-
nikani je Ferona, a. s., nejvyznamnéjsi obchodni firmou v Ceské republice, s podilem na dodavkach pro tuzemskou
spotiebu 15 aZ 25 %, podle jednotlivych produktl. Ve srovnani s obdobim z&fi az prosinec 1998 hmotny prodej mirné
vzrostl, a to 0 3 %. DoSlo k tomu v podminkach poklesu ¢&i stagnace prakticky viech makroekonomickych veliéin
v Ceské republice.

Nepfiznivy vyvoj cen i poptavky po hutnich vyrobcich a zostfend konkurence na trhu vedly k poklesu tréeb za pro-
dané zhozi, které za uvedené obdobi dosahly 3 166 goo tis. K&, coz proti stejnému obdobi roku 1998 predstavuje
pokles 0 6,6 %. Z celkového objemu trzeb za prodané zboZi bylo téméf 98 % dosazeno na tuzemském trhu. Vyvoz
tradicné predstavoval pouze dopliikovou aktivitu, tvofil jen asi 2 % celkovych trzeb a sméfoval prevainé do jihovy-
chodni Evropy.

V komoditni struktufe mél rozhodujici vyznam prodej valcovaného materialu (profilova ocel a plechy z oceli neuslechtilych
i uslechtilych), ktery predstavoval 65,5 % celkovych trzeb. Prodej trubek pfedstavoval 19 %, prodej hutnich
druhovyrobkl a spojovaciho materialu asi 8 %, nezeleznych kovd asi 7 % a zbytek pak rdzny doplikovy sortiment.

Prodavany sortiment byl z 80 % nakupovan od tuzemskych dodavateld a z 20 % od dodavateld zahrani¢nich.

Na investicni vydaje souvisejici s pofizenim stalych aktiv bylo vynaloZeno 190 593 tis. K¢, véetné vlivu kurzového
rozdilu u financnich investic.

Provedené vécné investice sméfovaly pfedevsim do rekonstrukce a modernizace skladovacich kapacit (modernizace
skladti Plzen-Prior, Ostrava-Plynami), do jefabové a dalsi manipulacni techniky a do informacni technologie.
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Kromé trzeb a obchodni marZe je vétsina ostatnich dajd z vykazu ziskd a ztrat jen obtiZné porovnatelnd s tdaji
o pravnich predchidcich spolecnosti, a proto je uvedena jen jejich absolutni vy3e. Vsechny tdaje se tykaji obdobi zafi
az prosinec 1999.

Obchodni marze, predstavujici hruby vynos z prodeje obchodniho zboZi a pFedstavujici vice ne? 88 % viech vynost
spoleénosti, dosahla za zafi az prosinec 1999 hodnoty 523 921 tis. K&, co? je 0 13 459 tis. K& (0 2,5 %) méné nez ve
stejném obdobi roku 1998. Trzby za sluzby dosahly 34 866 tis. K¢ a pfedstavovaly téméf 6 % z celkovych vynost
spolecnosti.

Vyse nakladd za spotfebovany materidl, energie a nakupované sluiby pfedstavovala 162 858 tis. K& a tyto naklady
tvofily téméF 32 % z celkovych nakladt spolecnosti. Pfidana hodnota byla vytvofena ve vyi 395 927 tis. K& Osobni
naklady dosahly 167 107 tis. KE a predstavovaly téméf 33 % z celkovych nakladd. Spoleénost méla ke konci roku 1999
celkem 1 596 zaméstnancil. Odpisy nehmotného a hmotného investiéniho majetku pfedstavovaly 100 575 tis. K&, coz
je témér 20 % z celkovych nakladd. V souhmu pak provezni hospodafsky vysledek dosahl hodnoty 141 9o7 tis. KE.

V oblasti financnich nakladi mély nejvétsi vahu drokové naklady, které pfedstavovaly téméf 10 % z celkovych nak-
ladll spolecnosti a dosahly 50 359 tis KE. Ztrata z finanénich operaci dosahla vyse 57 455 tis. KE.

Mimofadny hospodaisky vysledek pfedstavoval zisk ve vysi 1 339 tis. K¢ pfed zdanénim.
Hospodarsky vysledek za dicetni obdobi (Cisty zisk po zdanéni) doséahl 75 396 tis. KE.

Rekap;tulace struktury hospodarskeho vysledku vypada nasledovné:
ary or tne pri ofi

tis. KE/CZK ooo's
HV provozm bez rezerv a opravnych polozek 150 220
Yperatin 8 rofit without reserves and provisions
V{w rezerv a opravnych palozek -8 313
Effect of reserves and p provisio
HV provoznr vcetne vlivu rezerv a opra\.r polozek 141 907
'.-'i,'-:' g pro t incl. the effect of reserves and provisions
HV f'nancnl -57 455
|":.. 1I | | '.
HV mlmoradny 1339
Extraordinary profit
HV pred zdanemm 85 791
Profit before tax
Daf z pfijmu 10 395
Income tax
HV po zdanéni 75 396
rofit after [ax

Predstavenstvo spolecnostl navrhlo valné hromade toto rozdelem vytvoreneho usteho zisku roku 1999:

The of Directors proposed to the General Meeting the following distribution of net profit generated

tis. K&/CZ s
zakonny pndel do rezervniho fondu 15 079
statutory allocations to the reserve fund
vyplata dlvrdencl , 50 141
payment of dividends
nerozdéleny zisk 10 176

retained profit



Aside from revenues and trade margin, most of the other entries on the Loss and Profit Account are difficult to com-
pare with the entries of the company's legal predecessors, and therefore only an absolute amount is given for them.
All the entries concern the period from September through December 1999.

Trade margin, accounting for gross income from sales of trade goods, and amounting to more than 88% of all the
company's revenues, reached, for the period September through December 1999, the value of CZK 523,921,000.00,
which is CZK 13,459,000.00 (2.5%) less than in the same period for 1998. Revenues for services reached CZK
34,866,000.00, Which amounts to almost 6% of the company's total revenues.

The level of costs for consumed materials, power and bought services came to CZK 162,858,000.00, and these costs
made up almost 32% of the company's total costs. Added value was created of CZK 395,927,000.00. Personnel costs
reached CZK 167,107,000.00, which accounts for almost 33% of total costs. At the end of 1999 the company had a
total of 1,596 employees. Depreciations of tangible and intangible investment assets accounted for CZK
100,575,000.00, which is almost 20% of total costs. Overall, then, the operating profit was CZK 141,907,000.00.

In the area of financial costs the greatest weight was of interest payments, which accounted for almost 10% of the
company's total costs, reaching CZK 50,359,000.00. The loss from financial operations was CZK 57,455,000.00.

Extraordinary profit amounted to CZK 1,339,000 before tax.

Profit for the accounting period (net profit after tax) amounted to CZK 75,396,000.




Celkova aktiva spolecnosti dosahla k 31. prosinci 1999 Géetni hodnoty 7 394 993 tis. K&, co? pfedstavuje zvyseni ma-
jetku o 8 412 tis. K¢ proti stavu pfi vzniku spoleénosti.

Stala aktiva, predstavujici 54,44 % z celkovych aktiv, se proti poGateénimu stavu zvysila o 78 702 tis. K& na stav
4 025 529 tis. K& a maji tuto strukturu:

tis. KE/CZK ooo's %
nehmotn;‘r investiﬁm‘ majetek 21531 0,53
i ntan ‘:‘i' le || xed 1 assefs
hmotny :nvesticnl majetek 3 126 225 77,66
angible fixed assets
ﬁnancnl investice 877 773 21,81
financial investments

Zistatkova hodnota nehmotného a hmotného investiniho majetku se v pribéhu roku snizila 0 92 048 tis. K&.
Ugetni hodnota finanénich investic se zvysila o 170 750 tis. K& v tomto rozdilu se odrdZi pfedeviim z(ftovani
kurzovnich rozdild u investic v zahraniéi (Ferona Slovakia a Topham GmbH Viden).

Obézna aktiva tvofi 45,23 % z celkovych aktiv a od vzniku spoleénosti vzrostla o 65 327 tis. K¢ na hodnotu
3 344 904 tis. KE. Jejich struktura je nasledujici:

tis. KE/CZK ooo’s %
zasoby 2 354 280 70,38
inventory
dlouhodobé pohledéuky o] 0,00
long-term receivables
kratkodobé pohtedévky 980 854 29,32
short-term receivables
finanéni majetek 9 770 0,29
financial assets

Z celkovych zasob jsou rozhodujici polozkou zasoby ebchodniho zboZi, které se v priibé&hu roku zvysily o 437 915 tis.
KE na stav 2 333 316 tis. K& Primérna doba obratu zasob zboZi doséhla 98 dni (u pravniho pfedchiidce to bylo 107
dni v roce 1998).

Dlouhodobé pohledavky spoletnost nema.

Z kratkodobych pohledavek tvofi nejvétsi ¢ast pohledavky z obchodniho styku, které se od vzniku spolecnosti snizily
v Cisté hodnoté o 308 742 tis. K& a na konci roku 1999 doséhly vy3e 926 243 tis. KE. Tento (daj v sobé jiz zahrnuje
snizeni nominalni brutto hodnoty pohleddvek z obchodniho styku o opravné polozky, které predstavovaly
k 31. prosinci 1999 Eastku 8 313 tis. KE. Primérna doba obratu kratkodobych pohledévek z obchodniho styku dosahla
41 dni (u pravniho pfedchiidce to bylo 36 dni v roce 1998), coZ signalizuje dalsi zhorgeni platebni discipliny v teské
ekonomice.

Finanéni majetek se proti pocatecnimu stavu zvysil o 3 155 tis. K& a k 31. prosinci 1999 pfedstavoval 9 770 tis. K&.
Ostatni aktiva pfedstavuji jen 0,33 % celkovych aktiv, v hodnoté 24 560 tis. KE.

Vlastni jméni spoletnosti ke 31. 12. 1999 pfedstavuje 4 251 130 tis. KE a v priib&hu roku se zwysilo 0 75 396 tis. KE.
Ke zvySeni doslo tvorbou Cistého zisku. Spolecnost ma jiz od svého zaloZenf velky kapitalovy fond ve vy&i 309 026

tis. KE (je to 7,27 % vlastniho jméni). Zakladni jméni spole€nosti &ini 3 866 708 tis. K¢ a je plné splaceno. Vlastni
jméni spoleénosti plné pokryva hodnotu stalych aktiv.
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X. Finanéni situace sj

K pozitivnimu vyvoji doslo od vzniku spolecnosti u cizich zdroji, které se snizily 0 251 344 tis. K€ na stav 2 940 445
tis. K€ a mély tuto strukturu:

tis. KE/CZK ooo’s %
rezervy 1634 0,06
reserves
dlouhodohé zavazky 143 899 4,89
long-term payables
kratkodobé zavazky 692 874 23,56
short-term payables
bankovni Gvéry 2 102 038 71,49
bank loans

Rezervy se proti pocateénimu stavu sniZily o 2 o3o0 tis K¢,

Dlouhodobé zavazky jsou viechny do lhity splatnosti a pfedstavuji jednak zavazek spoleénosti v rdmci konsolidaéniho
celku vi&i Feroné Slovakia a dale nesplaceny zlstatek dodavatelského Gvéru na nakup nakladnich automohild.
V pribéhu roku se dlouhodobé zavazky snizily o 69 596 tis. KC.

Mezi kratkodobymi zadvazky maji rozhodujici vyznam zavazky z obchodniho styku, které pfedstavovaly ke konci roku
1999 Castku 642 348 tis. K¢, coZ je 0 73 320 tis. KE méné nez pfi vzniku spolecnosti. Tyto zdavazky byly vesmés do |-
hity splatnosti.

Rovnéz stav bankovnich dvérd se proti pocatecnimu stavu snizil, a to o 106 211 tis. K& Celkovou hodnotu bankovnich
aveérh ke konci roku 1999, tedy 2 102 038 tis. K&, pfedstavovaly pouze kratkodobé priibézné obnovované provozni
tvéry na financovani ob&znych aktiv. Dlouhodoby investicni Gvér spolecnost v pribéhu uplynulého roku splatila.

Ostatni pasiva méla ke konci roku 1999 hodnotu 203 418 tis. K& a pfedstavovala jen 2,75 % celkovych pasiv. Pod-
statnou ¢ast ostatnich pasiv pfedstavovaly nevyfakturované dodavky za obchodni zboZi.

Z vysledkd roéni (cetni zavérky vyplyva, ze finanéni situace spolecnosti je dobra. Celkovy objem kratkodobych
pohledavek presahuje objem kratkodobych zavazkl o 287 98o tis. K& a spoleénost neni v platebni neschopnosti.

Celkova zadluZenost spolecnosti je v pfijatelnych mezich a spoleénost neni v prodleni se splacenim svych zavazkd.
Podil cizich zdrojl na celkovych pasivech po dobu existence spolecnosti Cinil primérné 41,5 %, tedy méné neZ polov-
inu. Koncova hodnota tohoto ukazatele k 31. prosinci 1999 dosahla 39,8 %.

Pomér bankevnich Gvérd k celkovym trzbam predstavoval po dobu existence spolecnosti v roce 1999 prdmémé 21,94 %.
Koncova hodnota tohoto ukazatele k 31. prosinci 1999 dosahla 22,5 %.

BéZna likvidita ke konci roku 1999 dosahla hodnoty 1,2 a pohotova likvidita hodnoty o,35.

PenéZni tok v roce mél od vzniku spolecnosti v roce 1999 tuto strukturu:

tis. K&/CZK ooo’s
penézni prostiedky k 1. 9. 1999 6 615
cash as of 1 Sept. 1999
penézni tok z provozni ¢innosti 542 700
cash flow from operations
penézni tok z investiéni cinnosti : -167 949
cash flow from investments
penézni tok z finanénf €innosti -371 596
cash flow from financial activities
Cisty penézni tok roku 1999 3 155
net cash "i\::-:.r t;:f 1999

pené.inf prostfedky k 31. 12. 1999 9 770
I : Dec.

ach ac af 91
casn as or 3
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Povoleni k vefejné obchodovatelnosti emise zaknihovanych akcii spoletnosti vydala Komise pro cenné papiry dne
1. 10. 1999 a pravni moci nabylo dne 25. 10. 1999. Stfedisko cennych papiri provedlo vyménu zaknihovanych akcii
zrudené Ferony a. s., za tuto novou emisi dne 29. 12. 1999. Od pocatku roku 2000 se s touto emisi obchoduje
na RM-Systému.

Zékladnim cilem spoleénosti zlstava udrzeni a dalsi posileni pozice na tuzemském trhu hutnich vyrobkd, druhovyrobka
a nezeleznych kovl, kde se chce profilovat jako nejvyznamnéjsi skladovy obchodnik v Ceské republice. Dopliikovou
aktivitu bude predstavovat komaditni diverzifikace a obchodni Einnost na zahraniénich trzich, Hlavni draz ale bude
kladen na zavadéni sluzeb s vy3si pfidanou hodnotou.

Vzhledem ke stéle trvajici stagnaci v teské ekonomice bude vedeni spoleénosti pokladat v roce 2000 za Uspéch
zvydeni trieb za prodané zbozi proti Urovni roku 1999 a vytvofeni hrubého zisku pfed zdanénim alespofi 170 mil. K&.
Objem investic, vcetné splatek dodavatelského véru a investic financnich, bude €init asi 200 mil. K&.

V pribéhu roku 2000 se budou dale projevovat dlouho oekavané efekty pfechodu na novy zpisob provadéni ob-
chodni ¢innosti, podporovany integrovanym informaénim systémem a centralnim fizenim finanénich tok({. Tato zména
postupné povede k optimalizaci stavu a rozloZeni zasob, posileni kontroly pohledavek a pfedeviim ke zlep3eni kom-
fortu pro zékazniky. Vyznamnym rysem obchodni politiky je i centralni provadéni ndkupu u vyznamnych dodavatell
za spolecnost jako celek.

V roce 2000 probéhne certifikace systému fizeni jakosti spolecnosti jako celku podle normy ISO goo2.
Viyznamnou vnitfni organizatni zménou k 1. lednu 2000 je zruSeni dosavadnich sedmi odstépnych zdvodi a zfizeni tif

uzemnich divizi - odstépnych zavodd, a to dvou v Cechéch a jedné na Moravé. Viechny dali zmény ve firmé budou
provadény s cilem racionalizovat vykon €innosti a dosahnout Gspory v provoznich nakladech.

XII. Pilohy

Vyrok auditora
Rozvaha k 31. 12. 1999

Viykaz ziskl a ztrat za rok 1999



A permit for public tradeability of an issue of book-entered shares of the company was issued by the Securities Com-
mission on 1 Ocieber 1999, and the permii became legally effective on 25 October 1999. The Securities Center re-
placed the book-entered shares of wound-up Ferona a. s. with this new issue on 29 December 1999. Since the be-
ginning of zo00 this new issue has been traded on the RM-System.

The company's basic aim remains to hold on to, and further strengthen, its position on the domestic market in met-
allurgical products, aftermarket products and non-ferrous metals, where its target is to be the most significant commer-
cial warehouser in the Czech republic. Complementary activity will be visible in commaodity diversification and business
activity on foreign markets. The main emphasis, however, will be on introducing services with higher added value.

In view of the enduring stagnation in the Czech economy, the management of the company will consider the successes
of 2000 to be the increase of revenues for goods sold as against the level for 1999, and the creation of gross profit
before tax of at least CZK 170 million. The volume of investment, including installments of suppliers' credit and fi-
nancial investments, will reach approx. CZK 200 million.

In the course of 2000 the long awaited effects of the transition to a new method of doing business, supported by an
integrated information system and central cash flow management will continue to make themselves felt. This change
will gradually lead to the optimization of the status and the structuring of reserves, strengthening of control on re-
ceivables and, most of all, to the improvement of customer care. A significant feature of business policy is also the
centralization of purchasing with impartant suppliers for the company as a whole.

In 2000 certification of the quality management system for the company as a whole will go through in accordance
with the IS0 goe2 norm.

A significant organizational change as of 1 January 2000 is the termination of the seven presently existing divisions

and the establishment of three territorial divisions, two in Bohemia and one in Moravia. All other changes in the com-
pany shall be effected with the aim of optimizing operations and achieving savings in operating expenses.

Statement of the Auditors

Balance Sheet as of 31 December 1999

Profit and Loss Account for 1999




Vyrok auditora
uréeny akcionaflim spoleénosti Ferona, a. s.

BDO CS, s. 1. 0., Praha provedla v souladu s obchodnim zakonikem €. 513/1991 Sb. a zakonem o ucetnictvi €. 563/1991
Sb., jakoz i s auditorskymi smérnicemi vydanymi Komorou auditord Ceské republiky ovéfeni roéni Gfetni zavérky spo-
lecnosti Ferona, a. s., sestavené k 31. 12. 1999.

Za vedeni Getnictvi a sestaveni Ucetni zavérky odpovidd statutarni organ spolecnosti. Nasi dlohou je vyjadfit na za-
kladé auditu vyrok o této Ucetni zavérce. Auditorské smérnice pozaduji planovat a provést audit tak, aby auditor ziskal
pfiméfené ujisténi o tom, Ze (fetni zavérka neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérové ovéfeni
Uplnosti a prikaznosti ¢astek a informaci uvedenych v Gcetni zavérce a posouzeni (cetnich postupd a vyznamnych
odhadl provedenych spolecnosti a rovnéz posouzeni celkové prezentace (cetni zavérky. Jsme pfesvédceni, Ze prove-
deny audit poskytuje pfiméfeny podklad pro vyjadfeni naseho vyroku bez vyhrad.

Podle naSeho nazoru Ucetni zavérka ve viech vyznamnych ohledech vérné zobrazuje majetek, zavazky a vlastni jménfi
spoleénosti Ferona, a. s., k 31. 12. 1999 a jeji hospodarsky vysledek dosazeny za Gcetni obdobi od 1. 9. 1999 (vznik
spolecnosti) do 31. 12. 1999, v souladu se zdkanem &. 563/1991 Sb., o GZetnictvi a pfisluénymi Getnimi pfedpisy plat-
nymi v Ceské republice.

V Praze dne 21. 4. 2000

BDO CS, s. . 0. /
Kvestorska 2

140 00 Praha 4 Ing. Radomir Kosina, CSc.
Licence Komory auditort CR &. 18 feditel BDO CS, s. r. 0.

Vyrok auditora




Statement of the Auditors
to the Shareholders of Ferona, a. s.

We have audited the financial statements of Ferona, a. s., as of 31 December 1999 in accordance with the Commer-
cial Code (Act. no. 513/1991 Coll.) and the Act on Accounting (Act no. 563/1991 Coll.) as well as the Auditing Guide-
lines issued by the Chamber of Auditors of the Czech Republic.

The book-keeping and preparation of the financial statements is the responsibility of the Company's statutory body.
Our role is to express a statement on these financial statements based on the audit we conducted. The Auditing Guide-
lines require that an audit be planned and performed so that the auditor gets reasonable assurance that the finan-
cial statements are free of material misstatement. An audit includes examination, on a test basis, of evidence relevant
to the amounts and disclosures in the financial statements. It also includes an assessment of accounting policies and
the significant estimates made by the Company as well as the overall presentation of the financial statements. We
firmly believe that the audit as performed provides a sufficient basis for our statement without qualification.

In our opinion the financial statements in all material respects give a true and fair view of the assets, liabilities and
equity of Ferona, a. s., as of 31 December 1999 and its profit achieved in the accounting period from 1 September 1999
(date of incorporation) through 31 December 1999, in accordance with Act no. 563/1991 Coll. on Accounting, and the
applicable accounting standards of the Czech Republic.

Prague, 21 April 2000

BDO CS, s. 1. 0.
Kvestorska 2

140 oo Prague 4
Licence no. 18 Ing. Radomir Kosind, CSc.
of the Czech Chamber of Auditors CEO of BDO (S, 5. 1. 0.




AKTIVA

v tis. K&

BéZné ucetni obdobi Stav k

1. 9. 1999

Radek  Oznateni Text Brutto Korekce Netto Netto
1 2 3 “

1s AKTIVA CELKEM 7503743 -108750 7394993 7 386 581
2 A Pohledavky za upsané viastni jméni o | o o o
3 sB stals aktiva 4125966  -100 437 4025529 3 946 827
"% SBL Nehmotny investiéni majetek - 27932 - 6401 21531 27525
s Bln Zizovaci vydale o o °o o
6 Bla. Nehmotné vysledky vyzk. a obdob. &innosti o | o o o
7 Bl3. Software 25088 - 5135 19953 24797
8 Bl Ocenitelnd prava 1616 - 156 1 1460 1616
9 Bls. jing nehmotny investiéni majetek 1228 1m0 u8 1077
10 Bl6  NedokonZené nehmotné investce o o o 35
"1 Bl7.  Poskytnuté zalohy na nehmotny inv. majetek o o °o o
12 SBI Hmotny investicni majetek 3220261 -94 036 3126 225 3 212 279
13 BMla Pozemky 539882 | o 539882 544 788
1 Bl Budovy, haly astavey 1991373 25675 1965 698 1989 171
15 Bll3.  Stroje, pistroje a zafizeni, DP a inventar 658 615 44678 613937 648 715
“16 _ B.Il.4. E’éstitelské_celky trvalych porostd ‘ o o o o
17 “ B.ll.5. ia’kladm’ st—e';ao a tazna zvifata N “o "—E} —————————— c; o
18 BMI6  Jiny hmotny investiéni majetek 23928 23683 245 23581
T BNz Nedokonéené hmotné investice =~ 5487 o 5487 4901
20 Bl Poskytnuté zalohy na hmotny invest. majetek o76 o 976 1123
a1 Bllg. Opravna polozka k nabytému majetka o o o o
22 SsBML. Finanéni investice =~ 817773 o 87773 707023
23 BMla Podilové cenné papiry a vklady v PRV ¢ 867593 o 867593 694135
24 B2, Podilové cenné papiry a vklady v PPV 8218 o 8218 8218
25 BJIL3.  Ostatni investiéni cenné papity a vklady 1962 S 1962 4670
26 B4 Pdjeky podnikim ve skupine o o o o
27 - B.lll.5. ‘ Jiné ﬁnarhrgff investice““ ““““““““ o o o o

R.ozvaha




ASSETS
ooo's CZK
Current accounting period As of
1. 9. 1999
Row Identification Text Gross  Adjustment Net Net
1 2 3 4
1s TOTALASSETS 7503743 -108750 7394993 7 386 581
2 A Receivables for own capital subscribed o o« Y
3 sB Fixed assets 4125966  -100 437 4025529 3 946 827
4 SBL Intangible assets - 27932 6401 21531 27525
5 Bl Incorporation expenses o o Y
6 Bl Intangible results from research & similar act o o o o
TF . Bk Software 25088 5135 19953 24797
8 Blg Rights expressible in money terms 1616 56 1460 1 1 616
9 Bls. Other intangible assets 1228 - 110 u8 1077
10 Bl Intangible investments in progress o o o 35
u Blz. Provided advances on intangible assets o o o o
12 SBUL Tangible assets 3220261 -94 036 3126 225 3 212 279
13 Blla tad T 539882 0 539882 544788
1 Bll2. Buildings, halls and structures 1991373 -25675 1965698 1989 171
15 B3 Plant and machinery, transport means, inventory 658 615 -44 678 613 937 648 715
16 Bllg perennial cops o o o o
17 Blls. | Livestock e o o o
18 Blle Other tangible assets - 23928 -23683 245 23 581
19 Bl Tangible investments in progress 5487 o 5487 4 901
20 BIS Provided advances on tangible assets o76 o 976 1123
21 Bllg. Adjustments to acquired property o o Y
22 SBML. Financial investments 877773 o 877773 707 023
23 B Securities and interests in comp. wjcont. int. ¢ 867593 o 867593 694135
24 B2, Securities and interests in compw/subst. Int 8218 o §218 8218
25 B3 Other investment securities and interests 1962 o 1 1962 4 670
26 Blll4  Loansto group companies o o o o
27 Blls. Other financial investments o | o o o
‘8 SsC Current assets 3353217 - 8313 3344904 3279577
29 scl inventories 2354280 0 2354280 1918346
30 Cla Materals g o w74 19755
;o cla Work in progress and semi-finished products o | o o o
_3_2 ______ Cl3 ........... Pro;:l_ucts_o ______________ A aman
33 Cla Animals T o o o
E Goods T 2333316 0 2333316 1895401
E Provided advances on inventory 3223 o 3223 3190
36 sl long-term receivables o o o o
37 clla Trade receivables o | o o o
38 Clla. Receivables against partners & affiliastes o o o o
39 Q3. Receivables in companies with control. int. o o °o o



AKTIVA

v tis. KE

Bézné acetni obdobi Stav k

1. 9. 1999

Radek  Oznateni  Text Brutto Korekce Netto Netto
1 2 3 4

40 Cllg Pohledavky v PPV, vnitini zdgtovani o o o o
";;-1" Cll.g Jiné pohledavky “““-“““““"““-““““u“““:} AAAAAAAAAAAAA E! “““““““““““ c; ‘_“‘“““ho_
42 oscm Kritkodobé pohledavky 989 167 8313 980854 1354616
4 G Pohledavky z obchodniho styku 934556 - 8313 926243 1234985
4 Cllz. Pohledavky ke spoleénikim a sdruzenim o | o o o
45 CIl3.  Socalnf zabezpeteni o o o o
46 Clllg  Stat - danové pohledavky a dotace 098 o 20918 39038
47 Clls. Stat - odlozend dafiova pohledivka o | o o o
48 ClL6.  Pohledavky v podnicich s rozh. vivem 1228 o 1228 56069
49 Cll.z.  Pohledavky v podnicich s podst. vivem 6 o & o
5o CIIL8.  Jiné pohledavky 21340 o 21340 24524
51 SCIV.  Finanéni majetek 9770 o 9770 6 615
52 CIVa Penize 114 o 114 1504
53 CVa2 Uty v bankach 8656 o 8656 5 11
54 CN3. Kratkodoby finanéni majetek o o o o
55 SD. Ostatni aktiva - piechodné Géty aktiv =~ : 24560 o 24560 160177
56 SsbDL Casové rozliseni 23367 o 23367 159749
57 Dln Naklady pfitich obdobi 21444 o 21444 17981
58 Dl2. PHjmy pfistich obdobi 289 o 285 104
59 Dl3. Kurzové rozdily aktivni 1634 o 1634 141 664




Row

40
41

B,

45

- P

47
48

- -

50
51
52

B e

58
55
56
o7

39
60

Identification Text

.6“4..._.....
Cl|5

.C.III. o '"Short«term recewables

ce

cus.

e

e
= =

V3.

DL Accruals and deferrals

e

o

Cill1,
Cll3.
C.lIL.4.
C.ll.s5.
iz

D.
D.l2.
D.l.3.

DIl

Recewabtes in comp wfsubstant mt

"Other recelvéliles

-Trade recewables
C.ll.z.

Socnal secunty

Due from state tax recewables & subsidies
Due from state deferred tax receivables
Recewables ln companses wnth control. |nt
Recewabies in companies with subst mt
Other receivables

Financial assets o

— S

Bank accouh.ts.

Short term f‘nanr.!at assets

..Other assets - trans:ent asset accounts

Deferred expenses

Accrued revenues

Foremg exchange (losses/gains)

Contingent accounts

Gross

| s89 67

- -—a--2n - ........934 556
Receivables against partners & affiliates

(0]

o

o 918 Ao

i 12 286
67

21 340
. 9 770
1114
8 656

24 560
23 367
21 444
289
1634
1193

ooo's CZK

Current accounting period As of
1. 9. 1999
Adjustment Net Net
2 3 4
e = S 5
== e
8313 980854 1354616
8313 926243 1234 985
= R
R e -
e .20 = 3.9_ -6-38
0 o o
s} 12 286 56 069
0 ' 67 6]
] 21 340 -24 524
o = g 770 6 615
0 1114 1504
.o 8 656 5 111
o 0 o]
o 24 560 160 177
0 23 36% 159 749
o} 21 444 17 981
0 289 o 104
0 1 634 - 141 664
0

1193 428



PASIVA

v tis. KE

Radek  Oznaceni  Text Bézné ucetni obdobi Stav k 1. 9. 1999
5 6

61 s PASIVA CELKEM 7394993 7386581
62 SA Viastni jméni T 4251130 . 4175 734
63 SAL Zikladni jméni 3 866 708 3866708
64 Al zakladnf jmeni 3866708 3866708
65 Alz. Vastniakae o o
66 S Al.  Kapitilové fonay 309026 309026
67 All.1. Emisni azio W T o --““““““““"—"*H
68 All2.  Ostatni kapitalové fondy h 309026 309 026
69 All3.  Ocefovaci rozdily z precenéni majetku - o o
70 All4a  Ocefiovaci rozdily z kapitalovjch aéasti ' o o
72 S ANL Fondy ze zisku T o o
72 Allli zakonny rezewvni fond o o
73 All2.  Nedélitelny fond o o
74 All3.  Statutdmi a ostatni fondy o o
75 SAN Hospodafsky vysledek minulych et o o
76 ANi Nerozddleny zisk minulych et o o
77 ANa2.  Neuhrazens ztrita minulych let o o
78 AV Hospodafsky vysledek béz. Gcet. obdobi /+-/ 75396 o
79 SB Cizi zdroje N 2940 445 3 191 789
8o S BL Rezery 163 3 664
8 Bln Rezervy zakonne o I
82 Bla. Rezerva na kurzové ztraty - 1634 3664
83 Bl3. Ostatni rezery o o
84 SBI Dlouhodobé zavazky 1389 213 495
85 Bl Zavazky k podnikim s rozh. vivem 8373 138 218
86  Bll2.  Zavazky k podnikim s podst. vivem o o
87 Bl3. Dlouhodobé pfijaté zalohy o o
88 B4 Emitované duhopisy o o
89 Blls. Dlouhodobé sménky k dhrade o o
“90o  BIl6  Jiné dlouhodobé zavazky 63526 75 277
o1 S BMIL Kratkodobé zavazky 692874 766 381
92 Bl Zavazky z obchodniho styku 642348 715 668
93 Blll2.  Zavazky ke spoleénikom a sdruzenim 3920 3920
o4 B3 Zavazky k zaméstnanctm a2 1115
95 Bllla.  Zzavazky ze socialniho zabezpeceni 1528 11193
96  Bllls.  Stit - danové zavazky 6278 4 367
97 BUI6  Stit- odlozeny dafiovy zavazek | 62 o
08 B.I.7. Zavazky k pqodnlkﬂm s_ro_zh. VIAi;‘e‘r;: ------------------------------------- t'-J ““““-“"""““—";
“g;;-“ B.II.8. - Zavazky k p_odniktlm s podst. vlivem Ty (-] ““"“"““"""""'-o-
00 BMlg.  Jinézavazky ' 23 943 - z0m8
101 S BIV. Bankovni Gvéry avjpomoci 2102038 2208249

Rozvaha




Row

oo
62
63

_..64
65
=
T
68
69 '
70
71
72

74
75

78

79

80
-

82

83
84

85

86

87

88

89
s

92
23
23

95

g6

g8
2

100

101

Identification

S A

S Al
Al
Alz

s Al

Alll

All.2.
Al

Allg
S AL
Allls.
Alllz.
Alll3.

S AIV.
76
g7

AV
ANz
AV '

S B.

S Bl

S —
B.I.z..
B|3 :
S Bl
.
B2,
B.IL3.
B4
o
BIL6
S BIl.
Bl
B2,
B.IIL3.
Blllg.
Bllls.
BLIILG.
B.IIL7.
BUILS.
AT
S BIV.

Text

TOTAL LIABILITIES

Equnty o

Registered capltal

Regrstered capital

Own shares

Capltal funds

Share prernlurrr

Other capital funds

Difference from revaluation of assets
Dlﬁerence from re\raluataon of mvestments
Funds from net proﬁt

Statutory reserve fund

Unparted fund

Statutory and other funds
Proﬁ_t,;ioss from previous years
Retalned proFt from pre\rlous vears

Loss not covered from prewous years

Prof’t}’loss - current accounting penodf+ ,f .

External funds

Reser\res

Statutory reserves o

Reser\res for forergn currency losses
Other reserves

Long-term payables

Payables to companles wlth control mterest

Payables to companles W|th subst mterest

Long term advances recer\red
Issued bonds

Long -term notes payable ......
Dther Iong term payabies .
S.hort-term payables

Trade payables

Payab[es to parmers & aﬁ“lrates .
Payables to employees

Payables to SDc:al securrtv

Due to state taxes

Due to state - deferred taxes

Payables to companres with control |nterest
Payabies to companles ert_h"subst mterest
Other payables

Bank loans and accomodaﬁons

Current accounting period

S

7 394 993
.4 251 i3o
3 866 708
3 866 708
s}

joo .026

I 0

309 026

5 L I
Rl ol S
1634

o

143 399

8o 37.3.

0

(o]

-
o

63 526

. 692 874

15 281

652

o

O

o 23 943
2 1oz o38

cicieioioicioiolo|

L¢]

e e
3 920
52
e,

ooo's CZK
As of 1. g. 1999
6

7386 581
4175 734
.”3 866 708
3 866 708
0

309 026
R
309 026

0

o o o

‘oo o e .0olo

3 191 789
. 0

: .3. 664_
——
213 495
138 218
—
e

- 5

o

75 277

. .766 381
I 715 668
3 920
o 15.'.3
4387



PASIVA

v tis. KE

Radek  Oznafeni Text BéZné ucetni obdobi Stav k 1. 9. 1999
5 6

102 | BVL -Bankovn'l‘mavéry dlouhodobé o -“302 000
103 ©BaV2. B&iné bankovni avery 2 102 038 - 1 906 2-4-9-
104  BIV3.  Kratkodobé financni vypomoci - o o
105 S C Ostatni pasiva - pfechodné Géty pasi\;“ 2-0-3- -418 o 19 058
106 “-é Cil. o Casavé rozliseni o - -4-2“689 o 10-;;-.9-
107 Cil.s Vydaje pfistich obdobi - o ------6:-783 8 186
108 Cla2 Vynosy pristich obdobl ' 0 2
09 Cl3. Kurzové rozdily pasivai ' 35 906 2211
110 ' Dohadné Ucty pasivni S 160 729 8 659

Rozvaha




ooo's CZK
Row Identification Text Current accounting period As of 1. 9. 1999

5 6

102 B. |V1 Long-term bank 10ans - - o 302 000

103 B.IV.2. Current bank loans 2 102 038 1 906 249

106 S ClL Accruals and deferrals 42 689 10 399

107 C.i.1. Accrued expenses “ 6 783 8 186

108 C. I 2. Deferred revenues 0 2

109 C.l3. Foreing exchange (losses{gélr;sj- - 3:5-'“906 2211

110 o II Cnntmgent accounts 160 729 8 659



VYKAZ ZISKU A ZTRAT V PLNEM ROZSAHU (ZAR[ - PROSINEC 1999)

v tis. K¢

Skutetnost v uéetnim obdobi
Radek Oznafeni  Text sledovaném minulém
1 2

Vykaz ziskd a’ztrat




PROFIT AND LOSS ACCOUNT FULL WORDING (SEPTEMBER - DECEMBER 1999)

oo0’s CZK

Status in the accounting period
Row Identification Text under review past
1 2
i I: Revenues from goods sold “ "“___-3_1%_6:-9-66-““““““““““““0-
2 A Cost of sales L 2 642 979 0
3+ Sale margn 523921 0
N Production T 8 e
5 lla  Revenues from own products and services 3282 o
6 2. Change in inventory of own products o 0
"-; ------ I-I-‘; ------ C z;at;lization ----------------- - 2 004 o o
8 B Production consumption 6288 o
9 Bi Consumption of material and energy e o
10 B2 Services 18 218 0
1+ Added value 395 929 e
2 Personnel costs S 67107 o
13 . Wages and salares w2666 o
T4 Ca Directors' fees s60 o
“1;--22; Social security costs “““““““““-“““_h_h_““__“2;‘6_3_5_;"'""""“““"“":)-
16 Ca4 Social costs T 84210 o
8 E Depreciation of intangible and tangible fixed assets 100575 o
19 L Revenues from sale of fixed assets and material - 656 o
20 R Net book value of sold fixed assets and material ¢ g8os9 o
21 V. Accounting of reserves and accruals to operating income o e
22 6 Additions to reserves and accruals to operating expenses o o
23 V. Accounting of adjustments to operating income o o
24 H Accounting of adjustments to operating expenses . 833 o
25 VI Other operating income 27460 o
26 L Other operating expenses ¢ 6982 o
27 VI Transfer of operating income o o
28 ) Transfer of operating expenses o o
29 x| Operating profitfoss wigoz o
30 VIl Revenues from sale of securities and interests ¢ 680 o
;K Securities and interests sod - 343 o
32 X.  Income from other financial investments o o
33 X1 Income from securities and interests in group companies - o o
34 X2 Income from other invesment securities and interests o 0
'35 X3.  Incom from other financial investments o o
36 X Income from short-term financial assets o o
37 X Accounting of reserves to financial revenues - 3664 0
38 L Additions to reserves for financial expenses 163 0
39 Xl Accounting of adjustments to financial revenues o o

38 /39



VYKAZ ZISKU A ZTRAT V PLNEM ROZSAHU (ZARI - PROSINEC 1999)

v tis. KE
Skute€nost v Géetnim obdobi

Radek Oznaceni  Text sledovaném minulém
1 2
40 M. Zittovani opravnych polozek do finanénich nakladd o o
41 XN Vynosové aroky 1067 o
2 N Nakladové droky I )
“43 XIV, Ostatni finanéni wno;;: ----------------------------------------------- 5 “ts_z;;;"“""“-"“"“"““o-
44 0. Ostatnf financni naklady 19200 o
45 XV Prevod finanénich vynost o o
“L'Ié-“;’ --------- Pfevod-f-'la-a-r;ﬁ-nl'ch nékladd T (; “““““““““-“““o-
47 *  Hospodaisky vysledek z finanénich operaci  -57 455 Y
48 R Dafi z pfijmu za béznou Ginnost 846 o

__;.1 _____________________________________________________________________________________ s
52 Hospodafsky vysledek za béznou innost 75996 o
53 XV Mimofadné vnosy 7 586 o
54 S, Mimofadné naklady T Ty e
55 T Dafi z pfijmu z mimofadné &nnosti 1939 o
56 Ti  -splana N N S Y
57 T2 - odlozena [ o o
58+ Mimofadny hospodarsky vysedek . 60 o
59 U Prevod podilu na hospodarském vysledku spoleénikém | o o
60 ***  Hospodafsky vysledek za iéetni obdobi * 75396 o
“8; ---------------- I'-I ospodaisky vysledek pfed zdanénim -“""““““““““8-5“7-'6;.-“"""“““"""""o-

Vykaz ziskl a ztrat




PROFIT AND LOSS ACCOUNT FULL WORDING (SEPTEMBER - DECEMBER 1999)

ooo’s CZK

Status in the accounting period
Row Identification Text under review past
1 2
s M Accounting of adjustments to financial expenses | o o
41 XL Interests receivable S 1067 o
42 N Interestpayable 039 0
43 XV, Other financial income 5 642 o
44 0. Other financial expenses 920 o
45 XV Transfer of financial income T o o
"z;g“; ~~~~~~~~~~~~ T r;rl-s:f;:-r-(-)rﬁr-léncial expeB;_e"s ---------------------------------- (-J ------------------------
"l;.; ------ g P rofit/loss from financial t—);:-e-ra-t;t;n; ------------------------- -57— 455 o
48 R Income tax on ordinary activities ¢ 8456 o
49 R1 -dwe T 784 o
50 Ra2.  -deferred ' T ez °
__;; ____________________________________________________________________________ et s g
52 W Profit/loss on ordinary activities ' 75996 o
53 XVl Extraordinary income 586 o
54 S, Extraordinary expenses 417 o
55 _ T. Income tz-:;-t;;“c-ra-iFlna“r;rd;ai;_it_i;s ----------------- - 1939 o o
56 T - Sdee ' 199 o
"5-;-“?2- ---------- - ddeferred 0 o o
58 ¥ Extraordinary profit/loss ' - 6o °
59 U Profit distributions to partners o 0
60 ***  profit/loss for the accounting period 75396 e
61 Profit/loss before tax I Y



