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UVODNI

—

REDSEDY

SLOVO

Dc‘:my a panové, vazeni akciondfi, obchodni parinefi a spolupracovnici,

dostdvdte do rukou prvni zprévu o podnikatelské Einnosti a stavu majetku nové
spole&nosti se staronovym ndzvem Ferona. Nové spoleénost vznikla zépisem do
obchodniho rejstftku dne 21. bfezna 2001 jako Rekulus, a.s. K rozhodnému dni 1. dubna
2001 prevzala spoleénost jako hlavni akciondr podle § 220p obchodniho zdékeniku
spoleénost Ferong, a.s. Doslo k tomu na zdkladé smlouvy o prevzeti, kterou schvdlily valné
hromady obou spolegnosii dne 27. &ervna 2001. Prevzeti Ferony nabylo pravni moci dne
29. srpna 2001 a ke dni 14. listopadu 2001 se spolecnost vratila zpét k tradiénimu
obchodnimu jménu Ferona, a.s. Dilezité je to, Ze nové spolecnost prevzala veskery
majetek, zdvazky a rovnéZ zaméstnance staré Ferony a podnikd ve stejnych Einnostech.

Tato zpréva pokryvé jen obdobi od vzniku spoleénosti do 31. prosince 2001, tedy krat3i
obdobf nez kalendaini rok. Pro porovndni s minulymi lety viak obsahuje i orientagni Gdaje
za cely kalendéfni rok 2001. Zaroved chei pfi této prileZitosti podékovat viem obchodnim
partnerim a spolupracovnikim, kiefi pfispéli k dobrym vysledkiim spoleénosti v uplynulém

roce.

Ing. Jifi Hyps
pfedseda pfedstavensiva



INTRODUCTORY
WORD BY

THE CHAIRMAN
OF THE BOARD
OF DIRECTORS

I_odies and gentlemen, dear shareholders, business pariners, and colleagues,

attached you will find the first annual report on the business activities and the assets
of a new company with the old name of Ferona. The legal existence of the new company
begun on 21 March 2001 as it was enfered in the Commercial Register under the name
of Rukulus, a. s. As of 1 April 2001, the new company, acting as the majority shareholder,
took over Ferona, a. s., pursuant fo the provisions of Section 220p of the Commercial
Code. The take-over was based on a take-over agreement adopted by general meetings
of both companies on 27 June 2001 and became effective on 29 August 2001. Since
14 November 2001 the company has been using its traditional commercial name of
Ferona, a. s. What is more important, however, is the fact that the new company took
over the assets, the liabilities, and the staff of the old Ferona and carries out the same
business acfivifies.

This annual report only covers the short fiscal year from the date of the company's
incorporation until 31 December 2001. To allow a comparison with previous years, it also
contains cerfain orientation data for the whole calendar year 2001

On this occasion, | would alse like to express my thanks to all our business partners and
colleagues whe made a great contribufion fo the good results of our company in the
previous year.

Jifi Hyps
Chairman of the Board of Directors



1. IDENTIFIKACE
SPOLECNOSTI

2. ZAKLADNI
CHARAKTERISTIKA
SPOLECNOSTI

. Obchodnf firma:Ferona, a.s.

e |dentifikacni ¢islo: 26 44 01 81

* Sidle: Havlitkova ép. 1043/11, 111 82 Praha 1

= Spoleénost je zapsdna v obchodnim rejstitku, vedeném u Mésiského soudu v Praze,
oddil B, vlozka 7143.

* Datum vznike:  21. 3. 2001

* Spole&nost byla pivodné zaloZena joko Rekulus, a.s., a to skupinou majoritnich
akciondfi jednaijicich ve shodé tehdeisi spole&nosti Ferona, a.s. (IC 25 79 20 75).

s K rozhodnému dni 1. 4. 2001 pfevzala spoleénost jako hlavni akcionér podle § 220p
obchodniho zékoniku spoleénost Ferona, ass. (I€ 25 79 20 75), @ to na zakladé smlouvy
o prevzeti schvélené valnymi hromadami obou spoleénosti dne 27. 6. 2001.
Zapis prevzeli do obchodniho rejstftku nabyl prévni moci dne 29. 8. 2001.

* Dne 11. 10. 2001 rozhodla valné hromada spoleénosti o zméné obchodni firmy na
Ferona, a.s. Toto zména byla zapséna do obchodniho rejsffiku dne 14. 11. 2001.

* Z&kladni kapitél: 3 994 200 000 K&

Souéasné Ferona navazuje na ¢innost svych pravnich predchided, kiefi se v dobovém
kontextu historie tehdejitho Ceskoslovenska po roce 1945 pod rbznymi ndzvy a v rznych
organizaénich forméch zabyvali distribuci hutnich vyrobkd. Navazuje tak na podnikatelskou
tradici, kierd na Gzemi Ceské republiky sahé aZ do roku 1929.

Jako akciova spoleénost vznikla Ferona v roce 1992 transformaci stejnojmenného stétniho
podniku. V procesu privatizace v pribéhu let 1992 az 1994 preslo jeii vlastnicivi z rukou
stétu pln& do soukromych rukou. V roce 2001 pak jméni Ferony pfevzal jeji majoritni
akeiondF, ktery pokraéuje v jeji podnikatelské &innosti.

Zékladnim pfedmétem podnikdni spoleénosti je skladovy velkoobchod, zaméfeny na
nakup, skladovéni, dpravu a prodej hutnich vyrobkd, hutnich druhovyrobkd, nezeleznych
kovli a navazujiciho Zelezéfského sorfimentu. Obchodni &innost Ferony je orientovana
predeviim na tuzemsky itrh. Okruh zdkaznikd fvoff fisice pfedeviim stfednich a menich
primyslovych, stavebnich, zem&délskych a obchodnich firem a Zivnosti, pro které neni
efektivni nakupovat pfimo od vyrobel. Ferona je schopna ve svych prodejnich jednotkdch
- velkoobchodnich skladech i malochbchodnich prodejnéch - obsluhovat nejsirsi spekirum
zdkaznikd, od velkych primyslovych firem oz po drobnou klientelu.

Akciové spoleénost Ferona se v roce 2001 organizaéné élenila na ffi Gzemné definované
divize, které jsou do obchodniho rejstitku zapsény jako odstépné zdvody.

Divize |. se sidlem v Praze méla pobocky v Liberci a Hradci Krélové a dalii prodejni mista
v Ceském Brodé a Jablonci nad Nisou (toto prodejni misto bude v pribéhu roku 2002

zruseno).

Divize |I. se sidlem v Chomutové méla pobocky v Plzni a Cesk)'(ch Budéjovicich a dali
prodejni misto v Ostrové nad Ohfi.

Divize Ill. se sidlem v Olomouci méla poboéky v Brné a Ostravé a dalii prodejni mista
v Jihlavé a Starém Ma&sté u Uherského Hradiité.

Zékaznici mohou se svymi dotazy & objednavkami kontakiovat kierékoliv z uvedenych mist.



1. IDENTIFICATION
DATA
OF THE COMPANY

2. KEY FACTS
ABOUT
THE COMPANY

o Commercial nome: Ferona, a. s.
» Company number: 26 44 01 81
= Registered office: Havli¢kova 1043/11, 111 82 Prague 1

The company is enfered in the Commercial Register kept by the City Court in Prague,

section B, insert 7143.

Date of incorporation: 21 March 2001

Originally, the company was established under the commercial name of Rekulus, a. s.,

by the group of majority shareholders of the then Ferong, a. 5., acling under concerted

conduct (company ne 25 79 20 75).

As of the effective date of 1 April 2001, the company, acling in the capacity of the major

shareholder under Section 220p of the Commercial Code, took over Ferong, a. s.

(company no 25 79 20 75) under a take-over agreement adopted by the general

meetings of both companies on 27 June 2001, The registration of the take-over

in the Commercial Register became effective on 29 August 2001.

* The general meeting of the company decided to change the company's commercial
name to Ferona, a. s., effective as of 11 October 2001. This change was entered
in the Commercial Register on 14 November 2001,

= Registered capital: CZK 3,994,200,000

T bie cuient Ferona folloivs up the activities of its legal predecessors who were involved
in the distribution of mefallurgical products in the former Czechoslovakia after 1945 under
various commercial names and in various organizational forms as was usual then. Thus,
it follows up the fradition of metallurgical business dating back to 1929 in what is now the
Czech Republic.

The jointstock company Ferona was established in 1992 as a result of the fransformation
of a state-owned enterprise with the same commercial name. During the privatization in
1992 to 1994, the ownership was fully transferred from the State to private shareholders.
In 2001, the assefs of Ferona were taken over by the company's majority shareholder,
who has confinued the business activities of the company.

The major subject of business of the company includes warehouse wholesaling focused on
purchase, warehousing, freatment and sale of metallurgical products, secondary metallurgical
products, nonferrous metals, and related hardware. Ferona trades mostly in the Czech
market, with its customer base composed of thousands of mainly mid-sized and small
industrial, building, agriculiural and sales companies and businesses for which it may be rather
costly to purchase the goods directly from the manufacturers. Ferona is able to serve a wide
range of customers in its sales units including both wholesale warehouses and retail unis.

In 2001 Ferona was divided into three territorially separated divisions entered in the
Commercial Register as branches.

Division | has its headquarters in Prague and branches in Liberec and Hradec Krélové,
as well as two sales units in Cesky Brod and Jablonec nad Nisou (the latter will be closed
down during 2002).

Division Il has its headquarters in Chomutov and branches in Plzeh and Ceské
Budgjovice, as well as a sales unit in Ostrov nad Ohfi.

Division Ill has its headquarters in Olomouc and branches in Brno and Ostrava, as well
as two sales units in Jihlava and Staré Mésto near Uherské Hradisté.

The customers may place their questions and orders with any of the above-mentioned
branches and sales units,



3. PREDSTAVENSTVO,
~ DOZORC| RADA

- AREDITELE
'SPOLECNOSTI

PFedstavensrvo, dozoréi rada a feditelé spoleénosti jsou uvedeni podle stavu, platného
od 21. 3. do 31. 12. 2001

PREDSTAVENSTVO

¢ Ing. Jifi Hyp$, pfedseda pfedstavenstva, narozen v r. 1943, absolvent Vysoké Skoly
zemé&dé&lské - provozné ekonomické fakulty, €len orgdnd prévnich pfedchidcd spoleénosti
odr. 1992

o JUDr. Zdenék Krampera, mistopfedseda pfedstavenstva, narozen v r. 1960, absolvent
Prévnické fakulty UK, €len orgént prévnich pfedchided spolenosti od r. 1994, advokét

¢ Ing. Slavomir Moravec, misiopfedseda piedstavensiva, narozen v r. 1947, absolvent
Vysoké skoly ekonomické, Elen orgdénd pravnich predchidei spolednosti od r. 1994

¢ Ing. Karel Stanék, mistopfedseda predstavenstva, narozen v r. 1936, absolvent
Vysoké koly ekonomické, &len orgénl pravnich piedchided spolednosti od r. 1992

¢ Ing. Robert Héjek, narozen v r. 1950, absolvent Vysoké skoly ekonomicks, &len ergénd
prévnich pfedchidcd spoleénosti od r. 1994

« Jifi Havlas, narozen v r. 1957, absolvent Stfedni primyslové skoly stavebni, Elen orgénd
prévnich pfedchidcd spolenosti od r. 1994

¢ JUDr. Vladimir Jareg, narozen v r. 1958, absolvent Prévnické fakulty UK, &len orgéant
prévnich pfedchided spoleénosti od r. 1994

* Ing. Zden&k Zatka, narozen v r. 1949, absolvent Vysoké gkoly ekonomické, Elen orgénd
prévnich pfedchidcl spoleénosti od r. 1992

DOZORCi RADA

¢ Ing. Jan Medr, pfedseda dozoréf rady, narozen v r. 1950, absolvent Vysoké gkoly
ekonomické, €len orgénd prévnich pfedchidcd spoleénosti od r. 1994

* PhDr. Jan Baver, narozen v r. 1948, absolvent Filozofické fakulty UK, &len orgéni
prévnich pfedchidcd spoleénosti od r. 1994

* Milan Haas, narozen v r. 1948, absolvent Stfedni hotelové gkoly, &len orgdnid prévnich
predchided spoleénosti od r. 1994

* Ing. Roman Janig, narozen v r. 1958, absolvent CVUT, &len orgéni spoleénosti od r. 2001

¢ Jan Lichtenstein, narozen v r. 1954, absolvent Stfedni ekonomické skoly, &len organd
prévnich pfedchidcd spoleénosti od r. 1994

¢ JUDr. Michal Radok, narozen v r. 1953, absolvent Pravnické fakulty UK, élen orgénd
prévnich pfedchidcl spoleénosti od r. 1994, advokét



3. BOARD

OF DIRECTORS,
SUPERVISORY
BOARD,

AND COMPANY
SECRETARIES

The following list of the members of the board of directors, the supervisory board, and
the company secretaries was valid from 21 March until 31 December 2001

EOARD OF DIRECTORS

= Ing. Jifi Hyps, chairman of the board of direciors, born in 1943, graduated from the
Faculty of Economics and Management of the Czech University of Agriculture, member
of the bodies of the legal predecessors of the company since 1992

¢ JUDr. Zdenék Krampera, vicechairman of the board of directors, born in 1960, graduated
from the Faculty of Law of Charles University in Prague, member of the bodies of the legal
predecessors of the company since 1994, aftorney-atlaw

* Ing. Slavemir Moravec, vice-chairman of the board of directors, born in 1947, graduated
from the University of Economics in Prague, member of the bodies of the legal predecessors
of the company since 1994

* Ing. Karel Stanék, vice-chairman of the board of directors, born in 1936, graduated
from the University of Economics in Prague, member of the bodies of the legal predecessors
of the company since 1992

* Ing. Robert Hajek, born in 1950, graduated from the University of Economics in Prague,
member of the bodies of the legal predecessors of the company since 1994

« Jifi Havlas, born in 1957, graduated from the High School of Building Technology,
member of the bodies of the legal predecessors of the company since 1994

* JUDr. Vladimir Jare$, born in 1958, graduated from the Faculty of Law of Charles
University in Prague, member of the bodies of the legal predecessors of the company
since 1994

* Ing. Zdenék Zatka, born in 1949, graduated from the University of Economics in Prague,
member of the bodies of the legal predecessors of the company since 1992

SUPERVISORY BOARD

* Ing. Jan Medr, chairman of the supervisory board, born in 1950, graduated from
the University of Economics in Prague, member of the bodies of the legal predecessors

of the company since 1994

» PhDr. Jan Bauer, born in 1948, graduated from the Faculty of Philosophy of Charles
University in Prague, member of the bodies of the legal predecessors of the company
since 1994

= Milan Haas, born in 1948, graduated from the high school of hotel management, member
of the bodies of the legal predecessors of the company since 1994

* Ing. Roman Janis, born in 1958, graduated from the Czech Technical University
in Prague, member of the company's bodies since 2001

» Jan Lichtenstein, born in 1954, graduated from a business college, member
of the bodies of the legal predecessors of the company since 1994

» JUDr. Michal Ragok, born in 1953, graduated from the Faculty of Law of Charles
University in Prague, member of the bodies of the legal predecessors of the company
since 1994, afforney-at-law
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REDITELE SPOLECNOSTI

* Ing. Jifi Hyps, generdini feditel, narozen v r. 1943, absolvent Vysoké skoly zemé-
dé&lské - provozné ekonomické fakulty, zaméstnanec spoleénosti od r. 1982

* Ing. Slavomir Moravec, obchodni feditel, narozen v r. 1947, absolvent Vysoké
skoly ekonomické, zamésinanec spolegnosti od r. 1975

¢ Ing. Karel Stangk, finanéni feditel, narozen v r. 1936, absolvent Vysoké skoly ekonomické,
zamé&stnanec spoleénosti od r. 1971

¢ Ing. Zden&k Zdtka, feditel pro logistiku, narozen v r. 1949, absolvent Vysoké koly
ekonomické, zaméstnanec spoleénosti od r. 1974

 JUDr. Vladimir Jares, persondlni feditel, narozen v r. 1958, absolvent Prévnické
fakulty UK, zaméstnanec spoleénosti od r. 1989

* Ing. Robert Hajek, feditel pro informatiku, narozen v r. 1950, absolvent Vysoké skoly
ekonomické, zaméstnanec spoleénosti od r. 1968

¢ Ing. Jan Modr, feditel pro strategii o kapitélové investice, narozen v r. 1950, absolvent
Vysoké skoly ekonomické, zamésinanec spoleénosti od r. 1974

« Jifi Plajner, feditel Divize |, odit&pného zdvodu se sidlem v Praze, narozen v r. 1961,
absolvent gymndzia, zaméstnanec spoleénosti od roku 1992

* Ing. Milan Rada, feditel Divize II., odstépného zévodu se sidlem v Chomutové, narozen
vr. 1963, absolvent Vysoké skoly ekonomické, zaméstnanec spoleénosti od roku 1992

* Ing. Pavel Polivka, feditel Divize I, odit&pného zévodu se sidlem v Olomouci, narozen
v 1. 1954, absolvent Strojnf fakulty VUT, zaméstnanec spoleénosti od roku 1983



COMPANY SECRETARIES

* Ing. Jifi Hyps, CEO, born in 1943, graduated from the Faculty of Economies and
Management of the Czech University of Agriculture, employed by the company since
1982

* Ing. Slavomir Moravec, commercial manager, born in 1947, graduated from
the University of Economics in Prague, employed by the company since 1975

* Ing. Karel Stanék, CFO, born in 1936, graduated from the University of Economics
in Prague, employed by the company since 1971

* Ing. Zdenék Zatka, logistics manager, born in 1949, graduated from the University
of Economics in Prague, employed by the company since 1974

= JUDr. Vladimir Jare$, personnel manager, born in 1958, graduated from the Faculty
of Law of Charles University in Prague, employed by the company since 1989

* Ing. Robert Héjek, IT manager, born in 1950, graduated from the University
of Economics in Prague, employed by the company since 1968

¢ Ing. Jan Modr, manager of strategies and capital investments, born in 1950, graduated
from the University of Economics in Prague, employed by the company since 1974

e Jifi Plajner, manager of Division |, the branch with the seat in Prague, born in 1961,
graduated from a grammar school, employed by the company since 1992

* Ing. Milan Rada, manager of Division I, the branch with the seat in Chomutoy, born
in 1963, graduated from the University of Economics in Prague, employed by the company
since 1992

* Ing. Pavel Polivka, manager of Division I, the branch with the seat in Olomouc, born
in 1954, graduated from the Faculty of Mechanical Engineering of Brno Technical
University, employed by the company since 1983



4. ZAKLADNI
UKAZATELE
ZA POSLEDNI
TRI ROKY

5. OBCHODNI
CINNOST
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Spoieénost vznikla 21. bfezna 2001. Za roky 1999 a 2000 jsou proto uvedeny
Gdaje prévnich pfedchidcl. Vysledek kalendéiniho roku 1999 je ovlivnén ztrétou

z dopadu reélného ocenéni aktiv pfi splynuli dvou prévnich pfedchided.

Pro srovnatelnost ddaji z vykazu ziskd a zirét jsou za rok 2001 uvedeny Gdaje nejen
za dobu existence spoleénosti, ale za cely kalendéini rok 2001, tedy véetné vysledkd
pravniho predchidce dle mimofddné dceini zévérky k 31. bfeznu 2001.

1999 2000 2001

Hmotny prodej (fis. fun) 572 663 700
Trzby za prodej zboZi {mil. K& 9374 11347 11943
Hospoddfsky vysledek [mil. K¢ -386 265 162
Zésoby (mil. K&) 2 354 2593 2371
Krétkodobé pohledéavky [mil. K¢) 981 1059 1148
Krétkodobé zévazky {mil. K&) 693 800 922
Bankovni Gvéry {mil. K¢} 2102 2106 1873

Feronc i v roce 2001 nadéle zistala nejvyznamnéjsi firmou v oboru skladového
obchodu s hutnimi vyjrobky, druhovyrobky, nezeleznymi kovy a navazujicim Zelezafskym
sorfimentem. Jejf frZni podil se lifi podle jednotlivych vyrobkd, ale zhruba se pohybuje
kolem 15 az 20 % dodévek pro tuzemskou spoifebu v Ceské republice. V kalenddfnim
roce 2001 spoleénost dosdhla 11 943 026 tis. K& trzeb za prodej zboZi, coz pfedstavuje
ndrist o 5,3 % proti roku 2000.

Objem prodeie je siln& zdvisly na vyvoii tuzemské poptévky a na vyvoii cen. Je to déno
i tim, Ze spole&nost dosahuje 98 % svych trieb na éeském trhu a pouze asi 2 % realizuje
exportem do zahraniéi. Lofisky vysledek byl dosaZen diky pfiznivému vyvoiji poptavky
po hutnich vyrobeich v Ceské republice. Negativné viak v uplynulém roce pisobil vyvoj
cen hutnich vyrobkd na svétovych trzich a tedy i na ceském trhu.

Struktura trzeb podle jednotlivych vyrobkovych skupin byla v roce 2001 nésledujici:

Profilové ocel 37 %
Plechy 28 %
Trubky 18 %
Ostatni 17 %

Struktura prodeje podle jednotlivych sektord ekonomiky byla v uplynulém roce tato:

Strojirenstvi a vyroba kovi 50 %
Tézba paliv a nerost 15 %
Stavebnictvi 15 %
Obchod 15 %
Ostatni 5%




4. BASIC
INDICATORS
OF THE LAST
THREE YEARS

5. BUSINESS
ACTIVITIES

s any was incorporated in 2001. This is why the indicators of 1999 and 2000
relate fo its legal predecessors. The result of 1999 fncﬁldes the loss resulted from the real
valuation of the assets affer the merger of the two legal predecessors.

To allow a comparison between the profit and loss accounts of 2001, the data are given
not only for the period of existence of the company, but also for the whole calendar year
2001, that is, including the results of its legal predecessor according to the extraordinary
financial statements for the year ended 31 March 2001

1999 2000 2000

Sales of merchandise {thousands of tonnes] 572 663 700
Revenues from sales of merchandise [CZK million] 9,374 11,347 11,943
Result (CZK million) 386 265 162
Inventories [(CZK million) 2,354 2,593 2,371
Shertterm receivables [CZK million) 281 1,059 1,148
Shortterm payables (CZK million) 693 800 922
Bank loans [CZK million) 2,102 2,106 1,873

In 2001 Ferona managed to maintain its position of the most importani company
involved in warehouse wholesaling in metallurgical products, secondary metallurgical
products, non-ferrous metals, and related hardware. Its market shares vary depending on
the type of product, but ranges generally between 15 and 20 % of the fotal supplies for
the consumption in the Czech Republic. In the calendar year 2001 the company reported
revenue from the sale of merchandise of CZK 11,943,026 thousand, which was an increase
of 5.3% compared to 2000.

The sales figures rather depend on the development of the local demand and prices,
since the company derives 98% of its sales revenue from the Czech market, while enly
some 2% are generated in foreign markets. The last year's result is due to a favourable
development of the demand for metallurgical products in the Czech Republic. However,
the prices of metallurgical producis both in global and in the Czech market dropped.

Structure of the sales revenue according fo product groups in 2001;

Section stee 37%
Sheet metal 28%
Pipes 18%
Other products 17%

Structure of the sales according to indusfries in 2001:

__ Engineering and metallurgy 50%
Extraction of fuels and minerals 15%
Building 15%
Trade 15%
Other industries 5%




Podil jednotlivych organizaénich slozek na celkovych tribach v roce 2001:

Divize I., 43%
Divize Il., 19 %
Divize IlI., 38 %

Spoleénost v uplynulém roce nakupovala z 83 % v tuzemskych dodavateli o pouze
asi 17 % ndkupu pfedstavoval dovoz.

Mo invesiténi vydaje souvisejici s pofizenim stalych aktiv bylo v obdobi od vzniku
spoleénosti 21. bfezna do konce roku 2001 vynaloZeno 132 731 fis. K&.

Provedené vécné investice sméfovaly piedeviim do rekonstrukce @ modernizace
skladovacich kapacit, do jefdbové a daléi manipulaéni techniky a do informagni
technologie.
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6. INVESTMENT
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Share of organizational units in the total revenue from sales in 2001:

Division | A43%
Division | 19%
Division Il = 38%

In 2001 the company purchased 83% of its supplies from local suppliers, with cnly
some 17% of supplies imporfed.

Capiml expenditure for fixed assets amounted to CZK 132,731 thousand since
the incorporation of the company until the end of 2001.

The company invested primarily info refurbishment and modernization of its warehouse
facilifies, info cranes and other handling devices, and into information technology



U zetnim obdobim roko 2001 neni cely kalendéfni rok, nybrz jen obdobi od vzniku
‘spoleénosti 21. biezna do 31. prosince 2001 o v nésledujicim texiu i finanénich
vykazech jsou uvedeny Udaje zdsadné za toto obdobi a ne za cely kalendéaFni
rok. Triby za prodej zboZi a obchodni marze jsou v G&etnicivi spoleénosti zachyceny
od 1. dubna 2001. Do tohoto data byly zachyceny v G&etnicivi prévniho predchidce, ktery
k 31. bieznu zpracoval mimofadnou Uceini zavérku. Kromé trzeb a obchodni marze je tedy
vétsina ostatnich Gdajd z vykazu ziskd a zirdt jen obtizné porovnatelnd s Gdaji minulého
obdobi u prévniho piedchidce spoleénosti a proto je uvedena jen jejich absolutni vyse.

Obchodnf marze, predstavujici téméF 90 % viech vynost spoleénosti, doséhla ve
sledovaném obdobi hodnoty 1 353 263 tis. K&, coz je o 70 644 tis. K& (0 5 %) méné
nez ve stejném obdobf roku 2000. Triby za sluzby doséhly 97 087 tis. KE a predstavovaly
téméf 7 % z celkovych vynosi spoleénosti.

Vyse nékladi za spoifebovany materidl, energie a nakupované sluzby pfedstavovala
405 154 tis. K& a tyto ndklady tvofily tém&F 33 % z celkovych nékladi spoleénosti.
Pfidané hodnota byla vyvorena ve vyi 1 050 208 fis. K.

Osobni ndklady doséhly 475 756 fis. K& a pfedstavovaly 1éméF 39 % z celkovych
nakladd. Spolenost méla ke konci roku 2001 celkem 1 557 zamé&stnancl, coZ je o 24
méng, nez na konci roku 2000.

Odpisy nehmotného a hmotného invesfi¢niho majetku predstavovaly 185 589 tis. K&,
coz je asi 15 % z celkovych ndkladd. V souhrnu pak provozni hospoddrsky vysledek doséhl
hodnoty 357 215 tis. K&.

V oblasti finanénich nakladis mély nejvétii véhu drokové naklady, které predstavovaly
vice nez 6 % z celkovych ndklady spolecnosti a doséhly 78 942 tis KE. Zirdta z financnich
operaci doséhla vyse 191 031 tis. K&.

‘Mimofédny hospodéisky vysledek predstavoval zisk ve vysi 12 216 fis. K& pred zdangnim.

Hospoddisky vysledek za dcetni obdobi (&isty zisk po zdanéni) doséhl 50 287 ftis. KE.

—
-
-

[
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The accounting period of 2001 was not a whole calendar year but only a period
from the incorporaftion of the company on 21 March until 31 December 2001.
Thus, the following text and the financial statements attoched hereto include the figures for
the short accounting period, not for the whole calendar year. The revenue from the
sale of merchandise and the sales margins are reported for the period started on 1 April
2001. Before that date, they were recorded in the books of the company's legal predecessor
which prepared exiraordinary financiol statements as ot 31 March 2001. Except for the
revenue from the sale of merchandise and the sales margins, the majority of the figures
shown in the profit and loss account can only hardly be compared with those reported
by the company's legal predecessor for the previous period. This is why only absolute
amounts are stated.

The sales margin, which accounted for nearly 90% of the company's revenue, totalled
CZK 1,353,263 thousand in the reported period, which was a decline of CZK
70,644 thousand (or 5%) compared to the same period of 2000. The revenue from
services amounted to CZK 97,087 thousand, accounting for nearly 7% of the company's
total revenue.

The costs of materials, energy and services purchased amounted to CZK 405,154
thousand, accounting for nearly 33% of the company's total expenses. The value added
created by the company totalled CZK 1,050,208 thousand.

The company's personnel costs amounted to CZK 475,756 thousand, accounting for
nearly 39% of the company's fotal expenses. By the end of 2001, the company had
1,557 employees, which is 24 employees less than by the end of 2000.

Depreciation of infangible and tangible fixed assets totalled CZK 185,589 thousand,
accounting for some 15% of the company's total expenses. The company reported a result
from ifs operations of CZK 357,215 thousand.

Out of the financial expenses, the interest expenses of CZK 78,942 thousand were the
highest, accounting for over 6% of the company's total expenses. The loss from financial
operations totalled CZK 191,031 thousand.

The exiraordinary result was a profit of CZK 12,216 thousand before taxation.

The company's result of the reported period [net profit after taxation] was CZK 20,287
thousand.
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Clllovd akiive spoleénosti doséhla k 31. prosinci 2001 G&etni hodnoty 7 481 850 fis. K&.
Stélé aktiva, predstavujici 51,32 % z celkovych aktiv, méla hodnotu 3 839 572 tis. K&
a nasledujici strukturu:

tis.K& %
dlohodoby nehmotny majetek 4 594 0,12
dlouhodoby hmotny majetek 3030009 78,92
dlouhodoby finanéni majetek 804 969 20,96

Obéznd aktiva tvoii 47,68 % z celkovych akiiv a predstavuil hodnotu 3 567 577 fis. K&.

Z celkovych zdsob jsou rozhodujici poloZkou zdsoby obchodniho zbozi, které se
v pribéhu roku snizily o 207 168 fis. K& na stav 2 356 005 fis. K& Okamitd doba obratu
zdsob zbozi dosdhla na konci roku 86 dni.

Dlouhodobé pohleddvky spoleénost nemd.

Z krétkodobych pohledévek tvofi nejvatsi st pohleddvky z obchodniha styku, kieré na
konci roku doséhly vyge 1 105 818 fis. K&. Tento Gdaj v sobé jiz zahrnuje snizeni nomindlni
brutto hodnoty pohledévek z obchodniho styku o opravné polozky, které predstavovaly
k 31. prosinci 2001 &astku 89 084 fis. K&. Okamzité doba obratu krétkodobych pohledévek
z obchodniho styku doséhla na kenci roku 34 dnf.

Finanénf majetek na konci roku pfedstavoval 48 397 tis. K&.

Ostatni aktiva predstavuji jen 1 % celkovych aktiv, v hodnoté 74 701 tis. K&.

Viastni kapitél spolenosti k 31. prosinci 2001 predstavoval 4 332 642 fis. K& a od vzniku
spolecnosti se zvyil o 338 442 fis. K&. Ke zvy3eni doslo jednak tvorbou é&istého zisku
ve vyii 50 287 tis. K&, jednak v diisledku prevzetf jméni prévniho predchiidce k rozhodnému
dni 1. dubna 2001. Vlastni jméni spoleEnosti plné pokryva hodnotu stalych akfiv.

Cizi zdroje predstavovaly ke konci roku 39,09 % z hodnoty pasiv, mély hodnotu
2 924 847 tis. KE a nésleduijici strukturu:

tis. K& %
rezervy 66 272 27
dlouhodobé zévazky 63 875 2,18
kratkodobé zévazky 922 141 31,53
bankoyni dvéry 1872559 64,02




8. COMMENTS
ON THE BALANCE
SHEET

The company's total assets had a book value of CZK 7,481,850 thousand
on 31 December 2001.

The company's fixed assefs, accounfing for 51.32% of the total assets, tofalled CZK
3,839,572 thousand. They were structured as follows:

CZK thousand %
Intangible fixed assets 4,594 012
Tangible fixed assets 3,030,009 78.92
Financial assets 804,969 20.96

The company's current assets accounted for 47.68% of its total assets amounting fo CZK
3,567,577 thousand.

The largest item of the company's inventories is the inventories of commercial goods,
which dropped during the reported period by CZK 207,168 thousand to CZK 2,356,005
thousand. The immediate stock turn rafio was 86 days at the end of the year.

The company reported no longterm receivables.

The company's shortterm receivables include primarily frade receivables, amounting
to CZK 1,105,818 thousand at the end of the year. This figure already includes the reduction
of the nominal gross value of the trade receivables by adjustments amounting fo
CZK 89,084 thousand on 31 December 2001. The immediate furn rafio of shortterm trade
receivables was 34 days af the end of the year.

The company's financial ossefs amounted to CZK 48,394 thousand at the end of the year.

Other assets accounted for as liffle as 1% of the company's fotal assets, or CZK 74,701
thousand.

The shareholders' equity amounted fo CZK 4,332,642 thousand on 31 December
2001, which was an increase of CZK 338,442 thousand compared to the date
of incorporation. This increase was due to the creation of a nef profit of CZK 50,287 thousand
and the take-over of the assets from the company's legal predecessor on 1 April 2001.
The shareholders' equity fully covers the value of the company's fixed assets.

The company's not own capital of CZK 2,924,847 thousand accounted for 39.09%
of its total liabilities. It was struciured as follows:

CZK thousand %
Reserves 66,272 2.27
Longterm payables 63,875 218
ShorHerm payables 922,141 31.53
Bank loans 1,872,559 64.02
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D.’quhodobé' zdvazky jsou viechny do lhity splatnosti a pfedstavuji jednak zdvazek
spoleénosti v rémei konsolidaéniho celku vici Feroné Slovakia a déle nesplaceny zistatek
dodavatelského Gvéru na nékup nékladnich automaobild.

Mezi krdtkodobymi zavazky maiji rozhodujici vyznam zévazky z obchodniho styky, které
predstavovaly ke konci roku &astku 726 997 tis. K& a byly vesmés do |hity splatnosti,

Bankovni Gvéry predstavovaly na konci roku 1 872 559 fis. K&. Byly tvofeny pouze
krétkodobymi pribézné obnovovanymi provoznimi Gvéry na financovani obéznych akfiv,
vesmés do |hity splatnosti.

Ostaini pasiva méla ke konci roku hodnotu 224 361 tis. K& a piedstavovala jen 3 %

celkovych pasiv. Podstatnou Edst ostatnich pasiv pfedstavovaly nevyfakturované doddvky
obchodniho zbozi.

Z vysledkd roéni Oetni zavérky vyplyvé, Ze finanéni situace spoleénosti je dobré.

Celkovy objem krétkodobych pohledavek pfesahuje objem kratkodobych zdvazkd
0 226 059 tis. K& a spoleénost neni v platebni neschopnosti.

Celkové zadluzenost spolecnosti je v prijatelnych mezich a spoleénost neni v prodlent
se splacenim svych zévazkd. Podil cizich zdroji na celkovych pasivech spole&nosti
k 31. prosinci 2001 doséhl 39 %.

Pomér bankovnich Gvérd k celkovym trzbém predstavoval 15,75 %.
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SITUATION
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None of the company's longterm payables is overdue. They include the payable
fo Ferona Slovakia within the group and an outstanding balance of a supplier's credit
for the purchase of lorries.

Out of the company's shoriterm payables, the irade payables are the most important
ones, amounting to CZK 726,997 thousand at the end of the year. A majority of them was
not overdue.

Bank loans totalled to CZK 1,872,559 thousand at the end of the year. They only
included shortterm revolving operating loans for the purchase of current assets. A majority
of the loans was not oyerdue.

Other liabilities totalled to CZK 224,361 thousand at the end of the year, accounting
for as little as 3% of the total liabilifies. They included mainly supplies of commercial
goods that were not yet charged to the cusiomers.

The results of the financial statements show that the company is in a good financial
situation. The total shortterm receivables exceeded the tofal shortferm payables by
CZK 226,059 thousand. Thus, the company is not insolvent.

The company's fotal indebtedness is acceptable and the company is not in default with
the payment of its obligations. The company's debt ratio was 39% at the end of 2001.

The ratio of bank loans and the tofal revenue of the company was 15.75%.
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Ferona as. je matefskym podnikem ve skuping, do které v Géetnim obdobi paffily tyto
dcefiné a pfidruzené podniky:

Ferona Slovakia, a.s.

a) Sidloa € ° Bytéickd 12, Ziling, Slovensko IC 36401137
b) Dal3i provozovny Brafislava, Nitra, Martin, Kofice

c) Cinnost velkaobchod hutnimi vyrobky

d) Zékladni kapitdl 985 688 tis. Sk

e) Hospoddfsky vysledek roku 2001 [jen 3 mésice) 1 628 tis. Sk
f] Podil Ferony, a.s. na zékladnim kapitélu 99,974 %

Ugetni hodnota podilu Ferony, a.s.

718 342 tis. K&

Nypro - huini prodej, a.s.

Sidlo a IC Malé Svatofiovice 291 IC 25262068
Dalii provozovny: zddné
Cinnost velkoobchod hutnimi vyrobky

Zékladni kapital 46 700 tis, K&

Hospoddfsky vysledek roku 2001

36 624 tis. K&

Podil Ferony, a.s. na zékladnim kapitélu

65 %

@ | o loln|o|a

Ugetni hodnota podilu Ferony, as.

45 981 fis. K&

Feronastay, a.s.

a) Sidloa IC Havlickova 11, Praha IC 25108531
b) Dal3i provozovna: Liberec

c) Cirnost stavebnictvi
d) Zékladnf kapitél 14 000 tis. K&

e Hospodatsky vysledek roku 2001 215 tis. K&
f] Podil Fereny, a.s. na zékladnim kapitdlu 100 %
gl Ugetni hodnota podilu Ferony, a.s. 19 641 fis. K&

Ferona Thyssen Plastics, s.r.o.

a) SidloalC ul. CSA 730, Velké Bystrice IC 25354418
b) Dalsi provozovna Hofovice

c] Cinnost velkoobchod technickymi plasty

d) Zékladni kapitdl 16 000 tis. Ké

e] Hospoddrsky vysledek roku 2001 9 642 tis. K&
f] Podil Ferony, a.s. na zékladnim kapitélu 50 %
g) Uéetni hodnota podilu Ferony, a.s. 8 218 fis. K&
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Ferona, a. s, is the group's parent company. In the reported period, the following
companies were members of the group:

Ferona Slovakia, a. s.

a)

Registered office ByiGickd 12, Zilina, Slovakia

b

Company number 36401137

c

Other branches  Bratislava, Nitra, Martin, KoSice

d

Business activities wholesale of metallurgical producis

e

Registered capital SKK 985,688 thousand

fl

Result of 2001 {3 months only) SKK 1,628 thousand

gl

Ferona's share in the registered capital 99 .974%

h)

Book value of Ferona's share CZK 718,342 thousand

Nypro - hutni prodej, a. s.

Registered office Malé Svaforiovice 291

Company number 25262068

|

k) Other branches: none

) Business activities wholesale of metallurgical products
m) Registered capital CZK 46,700 thousand

n) Result of 2001 CZK 36,624 thousand
o) Ferond's share in the registered capital 65%
p) Book value of Ferona's share CZK 45,981 thousand

Feronastay, a. s.

gl

Registered office Havli¢kova 11, Praha

Company number 25108531

Other branches: liberec

Business activifies building industry

Registered capital CZK 14,000 thousand

Result of 2001 CZK 215 thousand

g = lleilise =

Ferona's share in the registered capital 100%

Book value of Ferond's share CZK 19,641 thousand

Ferona Thyssen Plastics, s.r.o.

y)

Registered office ul. CSA 730, Velka Bystfice

z)

Company number 25354418

a)

Other branches Horovice

b)

Business activities wholesale of engineering plastics

c)

Registered capital CZK 16,000 thousand

d)

Result of 2001 CZK 9,642 thousand

e

Ferona's share in the registered capital 50%

f

Book value of Ferona's share CZK 8,218 thousand
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Ferona - Délicl centrum, a.s.

a) Sidloa IC Plzefiska 18, Ostrava IC 26168634
b) Dalsi provozovny zadné

¢} Cinnost déleni ocelového pasu

d) Zakladni kapital 20 000 fis. K&

e] Hospoddfsky vysledek reku 2001 5 878 fis. K&
f] Podil Ferony, a.s. na zékladnim kapitélu 50 %

g) Ugetni hodnota podilu Ferony, a.s. 10 973 fis. K&

Konsolidaéni celek vytvoril za rok 2001 (9 mésict) konsolidovany hospoddisky vysledek
ve vy 213 395 tis. K, a fo véetné 10 005 tis. K& menginového hospodérského vysledku,
ktery pfipadé na vlasiiky menginovych podili v podnicich ve skupiné. Porovnéni s pfedchozim
obdobim neni mozné kvili nestejné délce Géetniho obdobi.

Hodnota majetku konsclidaéniho celku na konci roku 2001 doséhla 8 578 048 tis. K&.

Zékladnim cllem spoleénosti zlstévd udrZeni a dalii posileni pozice na tuzemském frhu
hutnich wyrobk, druhovyrobky a nezeleznych kovi, kde se chee profilovat joko nejvyznamnési
skladovy obchodnik v Ceské republice. Hlavni diraz bude kladen na zavadéni sluzeb
s vy§§i pfidanou hodnotou.

Vzhledem k nejistému vyhledu piedeviim pokud jde o ceny hutniho materiélu, poéité se
s meziroénim poklesem frfeb za prodané zboZi asi na 11 miliard. Hruby zisk pfed zdanénim
je plénovén ve vysi asi 330 mil. K&

Objem investic bude &init asi 250 mil. K& a nejvyznamnéiii investice budou sméfovat
do déleni ocelovych svitki za studena vélcovanych.

¢ vyrok auditora

* vykoz ziski o 2Irét @ rozvaha k 31. 12. 2001

* vyrok auditora

* konsolidovany vykaz ziskl a zirét a rozveha k 31. 12. 2001
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~ Ferona - Délici centrum, a.s.
g) Registered office Plzefiska 18, Ostrava
h) Company number 26168634
i| Other branches none
il Business activities steel strip dividing

k) Registered capital CZK 20,000 thousand

I} Result of 2001 CZK 5,873 thousand
m) Ferona's share in the registered capital 50%
n) Book value of Ferona's share CZK 10,973 thousand

The group reported a consolidated profit of CZK 213,395 thousand in 2001 (9 months),
including the minority profit of CZK 10,005 thousand atiributable to the holders of minority
interests in the group's companies. A comparison to the previous period is impossible
due fo the different lengths of the reporting periods.

The fofal assets of the group amounted to CZK 8,578,048 thousand at the end of 2001.

The primary objective of the company will be to mainiain and sirengthen its position
in the Czech market of metallurgical products, secondary metallurgical products, and
non-ferrous metals. It intends to become the largest warehouse wholesaler in the Czech
Republic, with much emphasis being put to the implementation of value-added services.

With the uncerfain development of the prices of metallurgical materials, the company
expecis a yearfo-year decline in ifs revenue from the sale of merchandise to approx. CZK
11,000 million. Gross profit before faxation is expected fo reach approx. CZK 330 million.

Capital expenditures are expected to amount fo approx. CZK 250 million, with the largest
amounts invested into cold-rolled steel cail division.

¢ Auditor's Statement

* P&L Account and Balance Sheet for the year ended 31 December 2001

* Auditor’s Statement

¢ Consolidated P&L Account and Balance Sheet for the year ended 31 December 2001
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URCENA AKCIONARUM AKCIOVE SPOLECNOSTI FERONA, A.S.

Auditorské firma BDO CS s.r.o. provedla v souladu se zdkonem & 254/2000 Sb.,
o auditorech a s auditorskymi sm&rnicemi, jez vydala Komora auditorts Ceské republiky,
ovéfeni pfilozené G&etni zavérky spolenosti FERONA, a.s. sesiavené k 31. 12. 2001.

Za vedeni GEefnictvi a sestaveni (Eetn zavérky je odpovédny statutérni orgén spolednosti.
Naii tlohou je vydat na zékladé auditu vyrok k této GZetni zdvérce. Auditorské smérnice
pozaduji plénovat a provést audit tak, aby auditor ziskal pfim&Fené ujisténi o tom, Ze
U&etni zévérka neobsahuje vyznamné nespravnosti. Audit zahrnuje vybérové ovéfeni
Gplnosti @ prikaznosti éstek a informaci uvedenych v G&etni zdvérce a posouzenl (&etnich
postupll a vyznamnych odhadl provedenych spolednosti a rovnéZ posouzeni celkové
prezentace G&eini zavérky. Jsme pFesvédéeni, Ze provedeny audit poskytuje pfiméfeny
podklad pro vydéni naeho vyroku.

Podle nateho ndzoru Géeini zévérka zobrazuje vérné ve viech vyznamnych ohledech
akfiva, zévazky, vlastni kapitél a finanéni situaci spoleénosti FERONA, a.s. k 31. 12. 2001
a jeji hospodéisky vysledek za G&etni obdobi roku 2001, v souladu se zékonem
& 563/1991 Sb., o G&eMictvi a piislusnymi predpisy Ceské republiky.

Ovéfili jsme soulad informacf o auditované spoleénosti za uplynulé obdobf, uvedenych
v této vyroéni zprévé, s ovéfenou U&etni zdvérkou. Podle nadeho ndzoru jsou tyto informace
ve viech vyznamnych ohledech v souladu s Getni zévérkou, z niz byly prevzaty.

Za Gplnost a sprévnost zprévy o vziazich mezi propojenymi osobami odpovidd statutérni
orgdn spoleénosti. Ovéfili jsme vécnou sprévnost Gdaji uvedenych v této zprdvé a nezijistili jsme

vyznamné nespravnosti.

V Praze, dne 12. dubna 2002

BDO CS s.ro. Ing. Radomir Kesina, CSc.
Olbrachtova 5 auditor - osvédéeni &. 119
140 00 Praha 4

Osvédéeni KA CRE. 18
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FOR THE SHAREHOLDERS OF FERONA, A. S.

The audit firm BDO CS s.r.o. conducted the of the financial statements of FERONA, a: 5.,
prepared for the year ended 31 December 2001 accordance with the Act on Auditors no
254,/200 Coll. and the Auditing Standards of the Chamber of Auditors of the Czech
Republic.

These financial statements are the responsibility of the Company's management. QOur
responsibility is to express an opinion on these financial statements based on our audit.
The Auditing Standards require that we plan and perform the audit to obfain reasonable
assurance about whether fhe financial statemenis are free of material misstatement. An audit
includes examining, on a fest basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluafing the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements present fairly, in all material respects, the assets,
liabilities and equity, and the financial situation of FERONA, a. s., of 31 December 2001
and the results of its operations for the year then ended in accordance with the Act on
Accounting no 563/1991 Coll. and the relevant legislation of the Czech Republic.

We have reviewed other financial information in the annual report for consistency with
the audited financial statements. In our opinion, the information is consistent in all maferial
respects with the audited financial statements from which it was derived.

The correctness and completeness of the report on relations between related persons is
are the responsibility of the Company's management. We have audited the objective
accuracy of the information given in that report and have not found any significant
inconsistencies.

Prague, 12 April 2002

BDO CS sro. Ing: Radomir Kesina, CSc.,
Olbrachtova 5 auditor - decree no 119
140 00 Prague 4

Cerfificate of the Chamber of Auditors no 18



ROZV AHA v piném rozsahu, (v celych fisicich Ké)
BALAN CE S H E ET (full version, (in CZK thousand)

B&zné Géetni obdobi (21.3.- 31.12.2001)
Current peried (2] March - 31 December 2001}

Stav k 21.3.2001
As at 21 March 2001

Rad.  oznad. AKTIVA Brutto Korekee Metto Netto
Line Identification ASSETS Gross Adjustment Met MNet
1 5 AKTIVA CELKEM
TOTAL ASSETS 8 136 486 -654 636 7 481 850 3 994 200
2 A Pohleddvky za upsany vlastni kapital 0 0 0
Receivables for subseriptions
37 T e 4404767 565195 3839572 3994200
4 s Bl  Dlouhodoby nehmotny majetel =
intomgible fixed assets 33 887 29 293 4594
5 B.l1. Ziizovaci vydaje
Incorporation ex; g 0 0
6 B.LZ2. Nehmotné vysledky vyzkumu a vyvoje 0 0 0
Research and development :
7 B.1.3. Sofware
_ e 29 787 -26 558 3229
8 B.l.4. Ocenitelnd préva
Valuoble rights 1616 -1 094 522
@ Bl5.  Jiny dlouhadeby nehmotny majetek
Other intangible fixed assets 125 16l Bd
10 B.lL6. Nedokonéeny dlouhodoby nehmeiny majetek
Intangible fixed assets under construction 759 0 759
1 BI.Z Poskyinuté zélohy na diouhod.nehmotny majetek 0 0 0
Advance payments for intangible fixed assets
12 5 Bil. Diouhodoby hmotny majetek
Tengibls fead cmios 3 565 911 -535 902 3030009
13 Bil1.  Pozemky 545 630 0 545 630
Land i
1 L2,
‘ pe e 2060083 181715 1878368
15 BIL.3.  Semestainé movité véci a soubary movitjch véci
Separate movable items and sets of movable ifems 852 345 H2ate 825041
16 B.lL4.  Péstitelské celky trvalych porostd
Perennial crops 9 2 g
17 8.LS5. Zékladni stddo o toZna zvifotg
Breeding ond drought animals 0 0 0
18 BlL6 iy dlouhodeby hmetny majetek
Other tangible fixed assets 27183 26883 00
19 BIL7Z  Nedokonéeny dlouhodoby hmoiny majetek
Tangible fixed assets under construction Slve 0 2175
20 B8,  Poskyinuté zalohy na dlouhodeby hmotny majetek ’
Advanice payments for tangible fixed assets 75495 9 19599
21 BILY.  Oprovna polozka k nabytému majetky 0 0 0
Adj to acquired assets
R o e L 804 969 0 804969 3994200
23 BIILT.  Podilové cenné papiry a vklady v PRY .
Shares and ownership inferesfs in enterprises 785704 £ PR 31774 200
with controlling influence
24 BlL2.  Podilové cenné papiry a vklady v PPV
Shares and ownership interests in enterprises 12191 0 S
wi.'h et . .I Bl "5
25 BIIL3,  Ostainf diouhodobé cenné pepiry a vklady
Other securities and ownership interesis Iiela 0 be
26 BlllL4,  Pljcky podnikim ve skuping 0 0 0
Intercompany loans
27 BIIL5.  Jiny dlouhodoby finanéni mojetek
Other financial ir t 2 0 0
205 S Sk cain 3657018  -89441 3567 577
Current
a3
Gl 2371 115 -135 2370980
nventory
30 C.la. Material
Ml 14 975 0 14 975
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Estimated receivables

B&Zné Géetni obdebi [21.3. - 31.12.2001) Stav k 21.3.2001
Current period (21 March - 31 December 2001) As at 21 March 2001
Ré&d.  oznod AKTIVA Brutto Kaorekee Netto Netto
Line Identification ASSETS Gross Adjusiment Met Met
31 Cl2.  NedokonZena vyroba o polotovary 0 0 0
Work-in-progress and semifinished products
32 C.l3. Vyrobky
Finished products 0 e 0
33 Cl4.  Zvitota
Animals = 2 2
34 CL5. rif
T 2 356 140 135 2356005
Merchandise
35 Clé.  Poskymuté zélohy na zésoby 0 0 0
Advance payments for invenfory
36 s ci. Dlouhodoké pohledavky ) 0 0
Long-term receivables
37 CI.1. Pohledévky z obchodnihio styku 0 0 0
Trade receivobles
38 Cll.2.  Pohledavky ke spoleénikim a sdruzeni 0 0 0
Receivables from partners and
parficipantsin associations
39 Cll.3.  Pohledévky v podnicich s rozhodujicim viivem 0 0 0
Receivables from enterprises
with controllinginfluence®
40 C.II:4. Pohledévky v podnicich s podstatnym vlivem 0 0 0
Receivables from enterprises
with substantialinfluence
4] Cll.5. Jiné pohledavky
Other receivables : g °
42 S Clill. Kratkodobé pohledavky
S pea e T 1237 506 -89 306 1148 200
43 CllL1.  Pohledévky z obchodniho styku 1 194 902 89 084 1105 818
Trade receivables :
44 CIL2.  Pohleddvky ke spole¢nikim a sdruzeni 0 0 0
Recsivables from pariners and
participantsin associations
45 CML3.  Socidlni zobezpegeni 0 0 0
Social security
44 C.ll.4.  Stat- dafové pohledavky 0 0 0
Due from state - tax receivables
47 CllL5.  QOdloZend dofiovd pohleddvka 0 0 0
Deferred tax - receivable
48 Clll.6.  Pohledavky v pednicich s rozhodujicim viivem
Receivables from enterprises S £ e
with controlfinginfl e
49 CIIL7Z.  Pohledévky v podnicich s podstatngm viivem :
Receivables from enterprises 10156 0 101156
with substantialinfi
50 CIL8.  Jiné pohleddvky
Other receivables 75227 222 71005
51 § Cav. Finanéni majetek
Fi : : 48 397 (+] 48 397
52 C.IV.1.  Penize
Cosh 12 062 Q 12 062
53 CIv2. Uy vbankach . ;
FE G 36 335 0 36 335
54 CIV.3.  Krétkodoby finanéni majetek 0 0 0
ShorHerm financial assets i
55 S D. [e] i akfiva - prechodné Gcty aktiv
Other assets - temporary ac ts of m - o
56 S5 DI Casové rozlideni
T 74 035 0 74 035
57 DL Naklady pistich obdobi 7 504 0 7 506
Deferred expenses
58 D12, Prijmy piistich obdobi
Accrued revenue 167 0 167
59 Di1.3. Kurzové rozdily oktivni
Foreign currency exchange losses 66272 0 cor2
40 DL Dohadné Géty aktivai 666 0 666
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Réd.  oznad, PASIVA Bézné dcetni obdobi (21.3.- 31.12.2001) Stav k 21.3.2001
Line |dentification LIABILITIES Current period (21 March - 31 December 2001) As at 21 March 2001
61 s PASIVA CELKEM 994 200
TOTAL LIABILITIES 7:381'850 3
42 5 A Vlastni kapital
S e 4332 642 3 994 200
Equity
63 S Al Zakladni kapital
Baistared copiiel 3 994 200 3 994 200
&4 Al Zakladni kapital
- S 3 994 200 3 994 200
Registered capital
65 Al2 Vlasini okeie a viastni obchodni podily 0
Owin shares
66 5 Al Kapitalové fondy
G e hins 252 016
67 AT Emisni aZio 0
Share premium
68 A2, Ostatnf kapitalové fondy -
Cther capital funds 252016
49 A3, Oeefiovaci rozdily z piecenéni majetku 0
Gains or losses from revaluation of assels
70
71 S AJIL Fondy ze zisku
Funds created from net profit 361139
72 Al Zakonny rezervni fond
Legal reserve fund 33 940
73 Adil2. MNedélitelny fond 0
Indivisible fund
74 AdlL3. Statutérni a ostaini fondy
Statutory and other funds 2199
75§ AWM Hespeddfsky visledek minulyceh let 0
Profit (loss) from previous years
76 AV Nerozdéleny zisk minulych let 0
Retained earnings from previous years
77 AlV.2. Neuhrazana zirdta minulych let 0
Accumulated losses from previous years
78 AN. Hospoddisky visledek béz.ocet.obdobi /+ - 50 287
Profit (loss) of current period (+/-)
79 S B Cizi zdroje
Not-own capital i
5 BL Rezervy
Reserves 66272
81 BL1 Rezervy zdkonné 0
Legal reserves:
82 B2 Rezerva na kurzové zirdly
Reserve for foreign exchonge losses 86 2/2
83 B..3. Ostatni rezervy 0
Other reserves
84 S B.L Dlouhodobé zavazky
Long-term payables 63 875
85 B.LI. Zavazky k podnikim s rozhodujicim vlivem 31 932
Payables to enterprises with confrolling influence
86 BlL2. Zévazky k podnikim s podstatnym viivem 0
Payables fo enterprises with substantial influence
87 B.L3. Dlouhodobé prijaté zdlohy 0
Longterm odvances received
88 B.L4. Emitované dluhopisy 0
Bonds issued
89 BuL5. Dlouhodobé sménky k Ghradé 0
Long+erm bills of exchange to be poid
90 B.ILS, Jiné dlouhodobé zdvazky 31 943

Cther longterm payables
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Réd.  oznad. PASIVA B&zné tetni obdobf (21.3. - 31.12.2001) Stav k 21.3.2001
Line Identification LABILITIES Current peried {21 March - 31 December 2001) As ot 21 March 2001
91 S Bl Kratkodobé zavazky
Short-term payables 922 141
92 B.AILI. Zavazky z obchodniho styku 706 007
Trade payables
23 B2, Zdvazky ke spoleénikim a sdruZeni 821
Payables to pariners and parficipants in associalions
94 Billl.3. Zévazky k zaméstnancim 256
Payables to employees
25 B.III.4. Zdvazky ze socidlniho zabezpedeni 16 519
Payables to social security
=l B.II.5. Stét - dafiové zavazky a dotace
Due to state - faxes and subsidies 124230
97 B.IL&. Odlozeny dofiovy zdvazek
Due to state - deferred taxes Fo67
98 BAILZ: Zavazky k podnikim s rozhodujicim viivem 0
Pﬂyubles to enterprises with com'm"ing influence
99 B.1II:8. Zavazky k podnikim s podstatnym viivem 0
Payables to enterprises with substantial influence
100 B.IILS. Jiné zdvazky
Other payables 43 671
101 § BIV. Bankovni Gvéry a vypomoci
KR 1 872 559
102 B.IV.1. Bankovni tvéry dlovhodobé 0
Longterm bank loands
103 B.V.2. Bézné bankovni Gvéry
Current bonk loans llofe 332
104 B.IV.3. Krétkodobé finanéni vypomoci 0
Shortterm financial ossistance
105 § C. Ostatni pasiva - prechodné ucty pasiv
Other liabilities - temporary accounts of liabilities 224 361
106 5 Cl Casové rozliseni -
Accruals 0:274
107 CLE Vydaije pfifich obdobi 438
Accrued expenses
108 EL2. Vynosy piidtich cbdobi 421
Deferred revenues
109 cla. Kurzové rozdily pasivni 5415
Foreign currency exchange gains
110 i, Dohadné déty posivni 218 087

Estimated payobles
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WKAZ Z ISKLoJ A ZTRAT v plném rozsahu, [v celych fisicich Kg)
PROFIT AN D LOSS ACCOU NT full version, (in CZK thousand, {in CZK thousand)

Skute€nost v Géetnim obdobi

6d.  oznaé. E) edovaném (21.3. - 31.12.200] minulém
Rad TEXT sled [ |
Line Identification TEXT current (21 March- 31 December 2001) previous
1 I. Trzby za prodej zbozi
- el 8 853 540
2 Al Ndaklady vynaloZené no prodané zbozi
Cost of goods sold AL
3 + Obchodni marze
Sales margin 509208
* & Ve 102 099
Production
5 1.1, Trzby za prodej vlastnich yyrobkil a sluzeb
Re from own producs ond services R
& 2. Zména stayu vnitropodnik.zdsob vlastni vyreby 155
Change in inventory of own production
7 11.3. Akfivace
Capitalization 2167
8 B, Vikonova spotieba
Preduction consumption 2aies
g B.1. Spotfeba materidlu o energie ;
Materials and energy consumplion 92882
10 B2 Sluzby
Services R
11 + Pfidand hodnota
Value added 1050208
12 C Oscbni naklady
5 ; 475756
13 1. Mzdové naklady
Wages and saolaries 202 510
14 C.2. Odmeény élenim orgdnu spolegnosti a druzstva
R tion of board members =S
15 g3 Néklady na socidlni zabezpedeni 109 958
Social security exg
16 Ca Socidlni naklady
Social expenses 18:477
17 D Doné a poplatky
Toxes and fees 11 000
18 E Odpisy dlouhadebého nehmotnéhe a hmotného majetku 185 589
Bepreciation of infangible and fongible fixed asseis
19 1. Trzby z prodeje dlouhodobého majetku o materialy 7 509
Revenues from disposals of fixed assets and material
20 F Zistatkovd cena prodaného dlouhodobého majetku a materialu 7 349
Met bock value of fixed assets and material sold
21 Iv. Zictovani rezerv a €asového rozlifeni provoznich vynosh 0
Accounting for reserves and accruals to operaling revenues
22 G Tvorba rezerv a Easového rozlifeni provoznich nakladi 0
Additions to reserves and accruals to of g
23 V. Ziétovani opravnych poloZek do provoznich vynost 7 468
Accounting for adjustments to operating revenues
24  H; Zictovani opravnych polozek do provoznich nékledd 36 206
Accounting for adjustmants to operaling expenses
25 V. Ostaini provozni vinosy
Other operafing revenues glined
26 Ostalni provozni ndklady
Cither operating expenses S
27 Vil Pfevad provoznich vinosd 0
Transfer of operating revenues
260 Prevod provoznich nakladd 0
Transfer of operating expenses
29 : PROVOZNI HOSPODARSKY VYSLEDEK 357215
OPERATING PROFIT (LOSS)
30 Vil Trzby z prodeje cennych papirt a vkladd 0

Revenues from sale of securifies and ownership interests
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Skutecnost v GiZetnim obdobi

Réd. oznot. TEXT sledovaném (21.3.- 31.12.2001) minulém
Line Ideptification TEXT current (21 March - 31December2001) previous
31 K. Prodané cenné papiry o vkiady
Securities and o hip interests sold 2o
32 1. Vynosy z dlouhodobého finanéniho majetku 0
Revenues from financial investments
33 X1, Vynosy z cennych papirl a vkladd v podnicich ve skupiné 0
Revenues from intercompany securities and ownership int
34 X2 Vynesy z ostatnich dlouhodobych cennych papird o vkladd 0
Revenues from other securities and ownership interests
35 IX.3. Vynosy z ostainiho dlouhadobého finanéniho majetku 0
Revenues from other financial in
36 X. Vynosy z kratkodobéhe finanéniho majetku 0
Revenues from shoriterm financial assets
37 X1, Zittovani rezerv do finanénich vynosd
Accounting for reserves fo financial revenues =
38001 Tvorba rezerv na finanéni ndklady
Additions fo reserves for financial expenses 60272
39 XL Zictovani opravnych polozek de finanénich vynost 0
Accounting for adj ts to financial reve
40 M. Zittovant opravnych polozek do finanénich nakladd 0
Accounting for adjust to financial
41 XL, Wynosové Groky
Interest received Sl
42 N Nakladové troky
Interest poid e
43 XV, Ostatni finanéni vynosy
Other finoncial revenues 15812
44 O Ostatni finanéni naklady
Other finoncial expenses 52325
45 KV. Prevod finanénich vynosi
T, L 0{ ¢ sl 0
46 P Prevod finanénich nakledd 0
Transfer of financial expenses
a7 e Hospodarsky vysledek z finanénich operaci 191 031
Profit (loss) from financial operations
48 R Daf z pfijmu za béznou Einnost
Income tox on ordinary income 122 403
49 R - splatng
= 119 573
30 R.2. - odlezend
- deferred 2572
51
52 o Hospodarsky vysledek za bénou cinnost 43719
Ordinary income i
53 XVl Mimofadné vinosy
Exiraordinary revenues I79A7
SAGE Mimoradné naklady 7 431
Extracrdinary exg
55 T Daii z pfijmu z mimoradng &innosti 5 648
Income tax on extraordinary income
56 T - splaing
e 5 648
5 Iz - odlozend 0
- deferred
58 2 MIMORADNY HOSPODARSKY VYSLEDEK 6568
EXTRAORDINARY INCOME
59 U Prevod podilu na hospodarském wysledku spoleénikim 0
Transfer of profit or loss fo partners [+/4
60 &% HOSPODARSKY VYSLEDEK ZA UCETNI OBDOBI 50 287
PROFIT (LOSS) OF CURRENT ACCOUNTING PERIOD (+/-)
61 HOSPODARSKY VYSLEDEK PRED ZDANENIM
178 400

PROFIT (LOSS) BEFORE TAXATION
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ZPRAVA
AUDITORA

34

URCENA AKCIONARUM AKCIOVE SPOLECNOSTI FERONA, A.S.

Auditorska firma BDO CS s.r.o. provedla v souladu se zdkonem & 254/2000 Sb.,
o auditorech a s auditorskymi smérnicemi, jez vydala Komora auditord Ceské republiky,
ovéfeni pfiloZené konsolidované (&etni zavérky spoleénosti FERONA, a.s. sestavené
k 31. 12. 2001,

Za vedeni Géetnicivi a sestaveni konsolidované Géetni zévérky je odpovédny statutdrni
orgén spoleénosti. Naii dlohou je vydat na zékladé auditu vyrok k této konsclidované
G&etni zdvérce. Auditorské smérnice pozaduji plénovat a provést audit tak, aby auditor
ziskal pfim&fené ujiténi o tom, Ze konsolidované G&etni zavérka neobsahuje vyznomné
nesprévnosti. Audit zahrnuje vybérové ovéfeni dplnosti a pritkaznosti éastek a informaci
uvedenych v konsolidované GZeini zavérce a posouzeni G&etnich postupl a vyznamnych
odhadl provedenych spolecnosti a rovnéz posouzeni celkové prezentace konsolidované
G&etni zavérky. Jsme pFesvédEeni, Ze provedeny audit poskyluje pfim&feny podklad pro
vyddni naseho vyroku.

Podle naseho ndzoru konsolidovand zdvérka zobrazuje vérné ve viech vyznamnych
ohledech aktiva, zavazky, viastni kapitél a finanéni situaci konsolida&niho celku FERONA, a.s.
k 31. 12. 2001 a jeho hospodéisky vysledek za Géetni obdobi od 1.4. do 31.12. 2001,
v souladu se zékonem &. 563/1991 Sb., o U&etnicivi a pfisluinymi predpisy Ceské
republiky.

V Praze, dne 31. kvéina 2002

BDO CS s.ro. Ing. Radomir Kesina, CSc.
Olbrachtova 5 auditor - osvédéeni &. 119
140 00 Praha 4

Osvédéeni KA CR &. 18
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FOR THE SHAREHOLDERS OF FERONA, A. S.

The audit firm BDO CS s.r.o. conducted the of the consolidated financial statements
of FERONA, a. s., prepared for the year ended 31 December 2001 accordance with
the Act on Auditors no 254,/200 Coll. and the Auditing Standards of the Chamber
of Auditors of the Czech Republic.

These financial statements are the responsibility of the Company's management. Qur
responsibility is fo express an opinion on these financial statements based on our audit.
The Auditing Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements present fairly, in all material respects, the assets,
liabilities and equity, and the financial situation of the consolidated group of FERONA, a. s,
of 31 December 2001 and the results of its operations for the period from 1 April until
31 December 2001 in accordance with the Act on Accounting and the relevant legislation
of the Czech Republic.

Prague, 31 May 2002

BDO CS s.ro. Ing. Radomir Kosina, CSc.
Olbrachtova 5 auditor - decree no 119
140 00 Praha 4

Certificate of the Chamber of Auditors no 18



ROZVA HA Minimélni rozsah konsolidovaného vykazu, (v tisicich K&)
BALANCE SH EET Minimum extent of a consolidated report, (in CZK thousand)

B&zné Gceini obdobi
Current period

Oznaceni TEXT 1.4.-31.12.2001
_ Ident. TEXT

AKTIVA CELKEM
TOTAL ASSETS 8370048

A Pohleddvky zo upsané viastni jméni
Receivables from subscriptions

B. Stala aktiva
S 3919 107

B Dlovhodoby nehmotny majetek 5075
Intangible fixed assets

Bl Bloshodoby hmoiny majetek 3 879 116
Tangible fixed ossets

Bl Dlouhodoby finanéni majetek 1814

==—= Financial investments

B.IV. Aktivnl konsclidagni rozdil 0
Consolidation difference reported in assets

B.V. Cenné papiry v ekvivalenci 33 102
Securities in equivalence

ol Obéina aktiva 4633 362
Current

£ Zoty: 2927 876
Inventories

C.ll. Dloshodobé pohledavky 3000
Longterm receivables

I Kratkodobé pohledavky
Shortderm receivables el

Civ. Finanéni majetek 03 448
Finoncial assels

D. Ostaini aktiva - prechodné ucry aktiv 25 579

Other - fi ary of

e
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B&Zné iéemni obdobi
Current period

Oznageni TEXT 1.4.-31.12.2001
Ident. TEXT
PASIVA CELKEM 8 578 048
TOTAL LIABILITIES
A. Vlastni kapital ) 4485 745
Shareholders’ equity
Al Zakladni kapital 3994 200
Al Re d capital
Al Kapitalové fondy 252 016
Capital funds
Al Fendy ze zisku
36 139
Funds created from net profit
AV Hospodarsky vysledek minulych lef 0
Profit (loss) from previous periods
AN Hospodarsky vysledek bé&zného tcet.obdabi bez meniinovich podili 203 390
Profit (loss) from current period excluding minerity i
I. Hosp.vysledek bezného uget.obdobi (+/- 198 553
Profit [loss) of the current period (+/)
Z. Podil na hosp.vysledky v ekvivalenci [+/ - 4837
Share in the profit (loss} in equivalence [+/ -
AN L Pasivni kensolidagni rozdil 0
Consclidation differsnce reported in liabililies
ANIL Konsolidaéni rezervni fond 0
Consolidation reserve fund
B. Cizi zdroje i 3800 811
Not-own capital
B Rezerts 11 626
Reserves
Bl Dlouhodobé zévazky 32 204
Longterm payables
a8 . & 24
B.III Krétkodobé zévazky 1332 103
Short4erm poyables
BV, Bankovni u.very a vypomoci 2 424 788
Bank loans
% o é paxiva- prachodné Uity parv 238 300
Other liabilities - temporary accounts of liabilities
D. Menginové viastni jméni
53 192
Minority shareholders’ equity
D.L Menginové zdkladnf jméni 16 542
Minarity registered capital
Bl Menginové kapitalové fondy 12
Minarity capital funds
DAl Mensinové ziskové fondy véeiné nerozdéleného zisku minulych let 26 633
Minority funds created from net profit including retained eamings of previous periods
DV, Mensinovj: hospodafsky vysledekb&zného déeiniho obdobi 10 005

Minority profit (loss] of the current period
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WKAZ ZISKO A ZTRAT Miniméini rozsah konsolidovaného vykazu, (v tisicich K&}
PROFIT AN D LOSS ACCOU NT Minimum extent of the report, (in CZK thousand)

Skutenost v ieinim obdobi
Accounfing peried

Oznageni TEXT i 1.4.-31.12.2001
Ident. TEXT
I Trzby za prodej zbozl 10 049 817
Revenues from merchandise
A Ndklady vynaloZené na prodané zbo#i 8 550 784
Cost of goods sold
+ Obchodni marze
Sales margin et
. Vyroba
177 057
Production
B Vyrobni spotfeba
Production consumption 457940
B Pridand hodnota
Value added E188:190
€. Osobni néklady 595 385
Parsonnel ex;
| Odpisy dlouhodobéhe nehmot.a hmot.majetky
Depreciation of intangible and tangible fixed assets 202106
V. +:Y, Zigtovani rezerv, opraviych poloZek a Easovéha rozliSeni provoznich vynosi 12 464
Accounting for reserves, adjustments, ond accruals to operating revenues i
G. +H. Tvorba rezerv, opravnych poloZek a Easového rozlifeni provoznich nakladu 38 541
Addifions to reserves, adjustments, and accruals to operating expenses
1L+ V1= Wil Dal3i provozni vynosy
Other operating revenues i
D+ FHLL Dalif provezni naklady 57 108
Other operating expenses
* KONSOLID. PROVOZNI HOSPODARSKY VYSLEDEK 436 717
CONSOLIDATED PROFIT (LOSS)
VHHYX+XI+X+RXIY-EY Finanéni vynosy
Financial revenues SEo
K+H+M+N+O+R-P Finanéni naklady
Financial expenses 347 361
i KONSOLID. HOSP.VYSLEDEK Z FIN.OPERACI 294 740
"CONSOLIDATED PROFIT (LOSS) OF FINANCIAL OPERATIONS"
R2. Odlozena daii z prijmu za béZnou ginnost 2282
Deferred i tax on ordinary income.
A% KONSOLID. HOSP.VYSLEDEK ZA BEZ.CINNOST 139 695
CONSOLIDATED ORDINARY INCOME
xvl. Mimofadné vynosy
21
Exircordinary revenues 22z
Sl Mimofadné naklady
- Extraordinary expenses 131449
Ziétovdni pasivnihe konsolidaéniho rozdilu 59 830
Accounting for consclidation difference reported in assets
Zoctovani aklivniho konsolidaéniho rozdilu 0
Accounting for consolidation difference reported in liabilities
T.2. CdloZend daf z pijmu z mimofadné Einnosti 0
Deferred income fax on extracrdinary income
* KONSOLID.MIMORADNY HOSP.VYSLEDEK 68 863

CONSOLIDATED EXTRAORDINARY INCOME
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Skuteénost v iEetnim obdobi
Accounting periad

Oznadeni TEXT 1.4.-31.12.2001
Ident. TEXT
e KONSOLID.HOSPODARSKY VYSLEDEK ZA UCETNI OBDOBI BEZ PODILU EKVIVALENCE 208 558
CONSOLIDATED PROFIT (LOSS) OF CURRENT PERIOD WITHOUT EQUIVALENCE SHARE
z toho Hospoddrsky wysledek za bézné Giéetni obdobi bez menginovych podili 198 553
out of which: Profit {loss) of the current period excluding minority shares
- Men3inovy hospodafsky vysledek bézného Gemiho obdobi
A : : 10 005
- Minority profit (loss) of the current period
Podf'1 na hosp.vys{e.d_ku v ekw_vciencu 4837
Equivalence share in the profif [loss)
Rt KONSOLIDOVANY HOSPODARSKY VYSLEDEK ZA UCETNI OBDOBI 213 395

CONSOLIDATED PROFIT {LOSS) OF THE CURRENT PERIOD
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